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NATIONAL 
INCOME  AND 
PRODUCT^^o^nts  sum¬ 
marize  both  receipts  arid 
final  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  U  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 

INDICATORS 

are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brirtgt  together  many  of  the  ecorKHnic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Daeelopments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  irKlude  econometric  models  and 
anticipations  and  intentions  data.  The  ecorxMnetric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Busineas  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  arxl  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  knplyirtg  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agertcy  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
ecorKxny. 

Almost  all  of  the  bask  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  firxiing 
guide,  as  well  as  a  complete  list  of  aeries  titles  arxJ  data 
sources,  is  diown  at  the  back  of  this  report. 


Subscription  price,  inciuding  supplements,  is  $55.25  a  year  ($13.85  addi¬ 
tional  for  foreign  meiling).  Single  issues  are  $4.35.  Airmeil  delivery  is  avail¬ 
able  at  an  additional  charge.  For  information  about  domestic  or  foreign 
airmeil  delivery,  write  to  the  Superintendent  of  Documents  (address  below). 


enclosing  a  copy  of  your  address  label.  Make  checks  payable  to  the  Superin¬ 
tendent  of  Documents.  Send  to  U.S.  Government  Printing  Office,  Wash¬ 
ington,  D.C.  2040Z 
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Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


Changes  in  this  issue  are  as  follows: 


1.  The  series  on  Real  average  hourly  compensation  of 
employees ,  private  nonfarm  economy  ( series  746 ) ,  has  been 
revised  by  the  source  agency  beginning  with  the  first  quarter 
1970.  This  revision  reflects  the  recent  seasonal  adjustment 
of  the  consumer  price  index  which  is  used  as  the  deflator  for 
this  series.  (See  "New  Features  and  Changes  for  This  Issue," 
page  iv  of  the  >fey  1975  issue  of  Business  Conditions  Digest.) 

Further  information  concerning  this  revision  may  be 
obtained  from  the  U.S.  Department  of  Labor,  Bureau  of  Labor 
Statistics,  Office  of  Productivity  and  Technology. 

2.  The  Index  of  stock  prices.  West  Germany  (series  145), 
has  been  revised  in  its  entirety  by  the  source  agency.  This 
revision  reflects  a  new  weighting  system  eind  a  change  in  the 
number  of  stock  companies  quoted  in  the  stock  exchange. 

Further  information  concerning  this  revision  may  be 
obtained  from  Statistisches  Bundesamt,  Wiesbaden,  West  Germany. 

3.  Appendix  C  contains  historical  data  for  series  55, 

55c,  58,  D58,  85,  102,  103,  750,  751,  752,  781,  78lc,  782, 

783,  and  784. 

4.  Recession  comparisons  are  shown  in  appendix  G  for 
series  1,  5,  10,  18,  19,  29,  32,  41,  43,  44,  47,  and  825. 


The  August  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  August  29. 


A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisiotts  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 
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6  BEA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 


This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 


Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATORS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

XKie  rAr^/^rf  Krinnre  r\rinAinAl  fimA  cAriAC  An  HA^AneA  utKiAK 


This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LONG  TERM  ECONOMIC  GROWTH  A  report  for  the  study  of  eco 
nomic  trends  over  a  long  span  of  years,  1860-1970. 


This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS  FOR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  BEA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 


DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  OF  CURRENT  BUSINESS  A  monthly  report  for  analyz 
ing  current  economic  developments. 


This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 


This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 
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CHART  I.  NEW  COMPOSITE  INDEX  OF  LEADING  INDICATORS 


1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1962  1963  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974  1975 


NOTE:  Current  data  for  these  series  are  shown  on  page  vll.  The  old  Index  of  12  leading  Indicators  Is  shown  on  page  112. 
♦Revised  reference  turning  dates.  (See  May  1975  BCD,  page  vll.) 

^Original  trend  replaced  by  trend  of  deflated  coincident  Index  (series  825). 


70 

60 

50 

40 


V 


Scah  L-1  Seal!  L-1 


CHART  II.  COMPONENTS  OF  NEW  COMPOSITE  INDEX  OF  LEADING  INDICATORS 


(NOV.)  (OCT.)  (JULY)IMAY)  (AUG.XAPR.I  (APR.MFEB.)  (DEC.)  (NOV.) 


NOTE:  Current  data  for  these  series  are  shovm  on  page  vll. 

♦Revised  reference  turning  dates.  (See  May  1975  BCD,  page  vli.) 

^Series  is  a  wei^ted  4^term  moving  average  (with  weights  1,2, 2,1)  placed  at  the  terminal  month  of  the  span. 


TABLE  1.  CURRENT  DATA  FOR  NEW  COMPOSITE  INDEX  AND  SELECTED  COMPONENTS 


Year 

and 

month 

New  composite 
index  of  12 
leading 
indicators, 
original  trend 

New  composite 
index  of  12 
leading 
indicators, 
reverse  trend 
adjusted' 

X213.  New 
orders,  consumer 
goods  and 
materials,  1967 
dollars 

100.  Contracts 
and  orders  for 
plant  and 
equipment,  1967 
dollars 

X1700.  Net 
change  in 
inventories  on 
hand  and  on 
order,  1967 
dollars, 
smoothed’ 

X201.  Percent 
change  in 
sensitive  prices, 

WPI  crude 
materials  ex¬ 
cluding  foods 
and  fe^s, 
smoothed’ 

X108.  Money 
balance  (Ml) 

1367  dollars  3 

XI 36.  Percent 
change  in 
total  liquid 
assets, 
smoothed’ 

(1967=100) 

(1967=100) 

(Mil.dol.) 

(Bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Percent) 

(Bil.  dol.) 

(Percent) 

1973 

January . 

February . 

March  . 

125.0 

125.7 

124.5 

152.4 

153.6 

152.7 

29,039 

29,531 

29,694 

9.13 

9.06 

9.37 

10.70 

10.84 

11.32 

1.12 

0.95 

0.90 

200.8 

200.4 

198.8 

0)1.12 

1.07 

0.99 

April . 

152.6 

154.1 

156.7 

29,643 

30,235 

29,733 

9.11 

9.40 

11.51 

13.25 

1.16 

1.59 

May . 

June  . 

124.9 

1)126.6 

198.4 

199.5 

0.99 

1.06 

10.03 

17. U 

2.08 

200.6 

1.10 

July . 

®157.0 

154.3 

152.8 

30,391 

10.08 

0)a.33 

August . 

123.9 

122.3 

2.16 

200.5 

1.06 

September . 

30,032 

29,612 

9.75 

9.70 

19.97 

16.81 

1.85 

1.90 

197.0 

196.3 

0.98 

0.89 

October  . 

122.4 

121.7 

119.8 

153.2 

152.9 

150.9 

B)30,628 

29,971 

28,571 

0)10.62 

10.42 

9.95 

16.38 

17.79 

18.97 

2.36 

Nowmber . 

195.3 

0.79 

December  . 

3.27 

195.8 

0.71 

1974 

3.88 

196.0 

0.72 

U8.5 

U9.1 

152.0 

27,943 

27,752 

30,582 

9.72 

13.47 

6.35 

4. 06 

February  . 

117.7 

119.6 

193.4 

0.82 

March  . 

10.02 

9.76 

4.42 

192.8 

0.89 

0.65 

4.94 

192.4 

0.88 

April . 

117.4 

116.5 

113.7 

112.9 

108.8 
104.3 

U9.7 

U9.0 

U5.8 

U5.3 

U0.4 

135.0 

28,029 

28,787 

28,299 

28,577 

28,548 

10.14 

0)5.46 

May . 

-2.77 

192.1 

0.91 

June  . 

10.39 

-2.70 

4.02 

190.8 

0.93 

July . 

9.79 

0.30 

1.61 

190.7 

0.90 

August . 

10.40 

2.98 

0.95 

189.4 

0.82 

September . 

9.15 

-2.06 

1.70 

187.3 

0.68 

27,240 

9.26 

-9.61 

2.26 

185.3 

0.53 

October . 

100.3 

96.8 

94.6 

130.1 

126.0 

123.6 

26,354 

24,700 

a,392 

8.38 

7.87 

8.U 

-12.32 

-11.77 

-12.61 

1.29 

184.2 

November . 

0.45 

December  . 

0.18 

183.8 

0.45 

1975 

-0.53 

182.9 

0.46 

r90.7 

r90.3 

r91.3 

118.7 

rll8.6 

rl20.3 

20,576 

20,913 

20,494 

7.U 

7.07 

r-17.46 

r-22.08 

r-26.48 

-1.39 

180.3 

February . 

0.47 

March  . 

-1.70 

180.2 

0.52 

7.02 

-1.28 

181.3 

0.62 

r94.4 

96.5 

*98.3 

rl24.8 

127.9 

*130.7 

r22,374 

r22,607 

p22,833 

r7.84 

r7.80 

p7.53 

r-29.43 

P-25.43 

(NA) 

-0.41 

0.45 

0.99 

180.9 

rl81.9 

P183.2 

0.70 

rO.76 

pO.89 

May . 

June  . 

July . 

November . 

NOTE:  Graphs  of  these  series  are  shown  on  pages  v  and  vi.  Historical  data  were  shown  in  the  Ilay  1975  3CD  (pages  xx-xxil). 

The  old  index  of  12  leading  indicators  is  shown  on  page  112.  Series  are  seasonally  adjusted.  Current  high  values  are  indicated 
by  S'.  The  "r"  indicates  revised;  "p",  preliiainary;  "e",  estimated;  and  "NA",  not  available. 

^Reverse  trend  adjusted  index  contains  the  same  trend  as  the  deflated  coincident  index  (series  825). 

“Series  is  a  weighted  4-term  moving  average  (with  weights  1,2, 2,1)  placed  at  the  terminal  month  of  the  span. 

^Series  X108  reached  its  current  high  value  (200,9)  in  December  19^. 

^Excludes  series  3,  12,  and  X17CD  for  ^dilch  data  are  not  yet  available. 
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TABLE  II.  SPECIFIC  PEAKS  AND  TROUGHS  FOR  NEW  COMPOSITE  INDEX  AND  ITS  COMPONENTS 


Specific  dates  are  listed  under  the  reference  cycle  dates  to  which  they  correspond.  Numbers  in  parentheses  indicate  leads  (-)  or  lags  ('*-)  of  specific  dates  in  relation  to  reference  dates. 


Specific  peak  dates  corresponding  to  contractions  beginning  in 

- 

Series 

December  1969 

April  1960 

August  1957 

July  1953 

November  1948 

New  composite  index  of  12  leaders,  original  trend  . 

Jan.  69 

(-11) 

Apr.  59 

(-12) 

Sep.  55 

(-23) 

Mar.  53 

(-4) 

Jan.  48« 

(-10) 

New  composite  index  of  12  leaders,  reverse  trend  adjusted . 

Jan.  69 

(-11) 

May  59 

(-11) 

Sep.  55 

(-23) 

Mar.  53 

(-4) 

Jan.  48» 

(-10) 

1 .  Average  workweek,  production  workers,  manufacturing  . . 

Feb.  68 

(-22) 

Apr.  59 

(-12) 

Nov.  55 

(-21) 

Mar.  53 

(-4) 

Dec.  47 

(-11) 

3.  Layoff  rate,  manufacturing  (inverted)  . 

Apr.  69 

(-8) 

May  59 

(-11) 

Nov.  55 

(-21) 

Nov.  52 

(-8) 

July  46 

(-28) 

12.  Index  of  net  business  formation  . 

Feb.  69 

(-10) 

Apr.  59 

(-12) 

June  55 

(-26) 

Sep.  52  ( 

-10) 

Jan.  48» 

(-10) 

X213.  New  orders,  consumer  goods  and  materials.  1967  dollars  .. 

Oct.  69 

(-2) 

Feb.  59 

(-14) 

July  55 

(-25) 

Jan.  53 

(-6) 

June  48 

(-5) 

100.  Contracts  and  orders  for  plant  and  equip.,  1967  dollars . . . 

Jan.  69 

(-11) 

Mar.  59 

(-13) 

Nov.  56 

(-9) 

Feb.  53 

(-5) 

Apr.  48 

(-7)  1 

29.  Index  of  new  building  permits,  private  housing  units . 

Feb.  69 

(-10) 

Nov.  58 

(-17) 

Feb.  55 

(-30) 

Nov.  52 

(-8) 

Oct.  47 

(-13) 

XI 700.  Net  change  in  inventories  on  hand  and  on  order,  1967 

dollars,  smoothed'  . 

Aug.  69 

(-4) 

Apr.  59 

(-12) 

Sep.  56 

(-11) 

Feb.  53 

(-5) 

July  48 

(-4) 

32.  Vendor  performance,  percent  of  companies  reporting 

1 

slower  deliveries . 

June  69 

(-6) 

Oct.  59 

(-6) 

Oct.  55 

(-22) 

July  52  ( 

-12) 

Oct.  48 

(-1)  J 

X201.  Percent  change  in  sensitive  prices,  WPI  crude  materials 

1 

excluding  foods  and  feeds,  smoothed'  . 

Sep.  69 

(-3) 

Nov.  58 

(-17) 

Sep .  55 

(-23) 

Mar.  53 

(-4) 

Sep.  47 

(-14)  [ 

19.  Index  of  stock  prices,  500  common  stocks  . 

Dec.  68 

(-12) 

July  59 

(-9) 

July  56 

(-13) 

Jan.  53 

(-6) 

June  48 

(-5)  [ 

XIOB.  Money  balance  (Ml),  1967  dollars . 

Feb.  69 

(-10) 

July  59 

(-9) 

Apr.  56 

(-16) 

May  53 

(-2) 

May  46 

(-30) 

X136.  Percent  change  in  total  liquid  assets,  smoothed' . 

Aug.  68 

(-16) 

July  59 

(-9) 

Apr.  57 

(-4) 

May  53 

(-2) 

NA 

Series 

Specific  trough  dates  corresponding  to  expansions  beginning  in- 

1 

1 

1  November  1970  | 

1  February  1961  | 

1  April  1958  1 

1  May  1954  | 

1  October  1949  | 

New  composite  index  of  12  leaders,  original  trend  . 

Oct.  70 

Dec.  60 

(-2) 

Feb.  58 

(-2) 

Nov.  53 

(-6) 

June  49 

I 

(-4) 

New  composite  index  of  12  leaders,  reverse  trend  adjusted . 

Mar.  70 

(-8) 

Dec.  60 

(-2) 

Feb.  58 

(-2) 

Nov.  53 

(-6) 

June  49 

(-4)  1 

1 .  Average  workweek,  production  workers,  manufacturing  . . 

Sep.  70 

(-2) 

Dec.  60 

(-2) 

Apr.  58 

(0) 

Apr.  54 

(-1) 

Apr.  49 

(-6)  ! 

3.  Layoff  rate,  manufacturing  (inverted)  . 

Oct.  70 

(-1) 

Feb.  61 

(0) 

Mar.  58 

(-1) 

Jan.  54 

(-4) 

May  49 

(-5)  1 

12.  Index  of  net  business  forrrration  . 

Aug.  70 

(-3) 

Jan.  61 

(-1) 

Apr.  58 

(0) 

Mar.  54 

(-2) 

July  49 

(-3) 

X213.  New  orders,  consumer  goods  and  materials,  1967  dollars  .. 

Nov.  70 

(0) 

Feb.  61 

(0) 

Jan.  58 

(-3) 

Oct.  53 

(-7) 

June  49 

(-4)  ' 

10D.  Contracts  and  orders  for  plant  and  equip.,  1967  dollars .. . 

Oct.  70 

(-1) 

Nov .  60 

(-3) 

Mar.  58 

(-1) 

Mar.  54 

(-2) 

Apr.  49 

(-6) 

29.  Index  of  new  building  permits,  private  housing  units . 

Jan.  70 

(-10) 

Dec.  60 

(-2) 

Feb.  58 

(-2) 

Sep.  53 

(-8) 

Jan.  49 

(-9) 

X17C)0.  Net  change  in  inventories  on  hand  and  on  order,  1967 

dollars,  smoothed'  . 

Feb.  70 

(-9) 

Feb.  61 

(0) 

Apr.  58 

(0) 

Nov.  53 

(-6) 

June  49 

(-4) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries . '. . . 

Dec.  70 

(+1) 

Mar.  60 

(-11) 

Dec.  57 

(-4) 

Dec.  53 

(-5) 

Mar.  49 

(-7) 

X201 .  Percent  change  in  sensitive  prices,  WPI  crude  materials 

excluding  foods  and  feeds,  smoothed'  . 

Sep.  70 

(-2) 

Apr.  60 

(-10) 

Nov.  57 

(-5) 

Nov.  53 

(-6) 

June  49 

(-4) 

19.  Index  of  stock  prices,  500  common  stocks  . 

June  70 

(-5) 

Oct.  60 

(-4) 

Dec.  57 

(-4) 

Sep.  53 

(-8) 

June  49 

(-4) 

X108.  Money  balance  (Ml),  1967  dollars . 

Feb.  70 

(-9) 

June  60 

(-8) 

Mar.  58 

(-1) 

Oct.  53 

(-7) 

Aug.  48 

(-14) 

X136.  Percent  change  in  total  liquid  assets,  smoothed' . 

Aug.  69 

(-15) 

July  60 

(-7) 

Dec.  57 

(-4) 

Dec.  53 

(-5) 

NA 

NOTE:  Specific  peaks  and  troughs  mark  the  dates  when  individual  series  reach  their  cyclical  turning  points,  whereas  reference  peak  and  trough  dates  indicate  the  cyclical  turning  points  in 
business  activity  as  a  whole.  This  table  is  based  on  the  revised  reference  turning  dates.  (See  May  1976  BCD,  page  vii.) 

NA  =  Not  available.  The  data  necessary  to  determine  a  turning  point  are  not  available. 

*Not  necessarily  the  peak  but  the  high  for  the  available  data. 

'  Series  is  a  weighted  4-term  moving  average  (with  weights  1 , 2, 2, 1 )  placed  at  the  terminal  month  of  the  span. 


TABLE  III.  SUMMARY  OF  RECENT  DATA  FOR  NEW  COMPOSITE  INDEX  AND  ITS  COMPONENTS 


Sum  tftte 

Basic  data  | 

Percent  change 

Unit 

of 

measure 

Average  | 

aTH'' 

1974 

ISTO 

1975 

20  r 
1975 

APR. 

1975 

HAY 

1975 

JUNE 

1975 

APR, 

TO 

HAY 

1975 

NAY 

TO 

JUNE 

1975 

9TrtO 

TO 

ISTO 

1975 

15TU 

TO 

20  <i 

1975 

1473 

197<t 

COMPOSITE  INDEXES 

■ 

■ 

■ 

12  latdmg  indicators  ' 

■1 

■1 

1967=100  . 

126^6 

119.2 

127.8 

129.8 

130.7 

7,7 

INDEX  COMPONENTS 

40.7 

40, C 

39.7 

3P.9 

39.1 

39.0 

-0,3 

0.3 

-2.0 

0.5 

0  V 

2.6 

o.s 

0.9 

117.9 

X213.  New  orders,  conaumer  goods  and  mtterials,  1967  dolisfs . 

Mil.dol . 

?9,7!7 

27,350 

2H,149 

20,661 

22,605 

22,379 

22,607 

22,033 

l.b 

1.0 

-14,4 

9.4* 

100.  Contracts  md  orders  for  plant  erKl  equip..  1967  dollars . 

Bit.  dol . 

9.72 

9.44 

R.23 

7,08 

7.72 

7.64 

7.60 

7.53 

-0.5 

-3.5 

-19.0 

9.0 

1967=100  . 

157,1 

69.5 

54«4 

76.8 

72.1 

79.8 

1.5 

-19.5 

29.3 

XI 700.  Net  change  in  inventories  on  hand  and  on  order.  1967  dollars 

15.53 

-2.51 

-12.23 

-22.01 

-29.93 

-25.93 

NA 

4.00 

-9.78 

32.  Vendor  performance,  percent  of  compariies  reporting  slower 

66 

33 

17 

29 

22 

74 

26 

-16 

X201 .  Percent  change  m  ansitive  prices.  WPI  aude  materials 

194143*10 . 

XI36.  Percent  change  m  total  liquid  anets  (smoothed^)* . 

fNrcent  . 

0.96 

0.73 

0.45 

0.59 

C.TB 

0.70 

0.76 

0.69 

0.06 

0.13 

0.09 

0.29 

NOTE  Sefits«reMsonsltvad|i^st*i)s»(*pt*<Htho«tndicattdbv<$.iM)ichippMrtoconUinnoMS)ntlfno«tn»m.  NA-Not Milibit. 

'For  tht  latest  month,  new  indixei  are  bnsd  on  9  components.  ’lm«rted  »ries.  Since  this  series  tends  to  moM  counier  to  movtnwnsmprarel  busmesectivitv,  the  si|ns  of  the  chenfes  ere  reverad.  ^Ditferences  rather  than  poroentdienies  ere 
diown  for  this  series.  *Ser«s »  a  weighted  4-lerm  moving  a^age  (with  weights  1.2^, 1)  placed  at  the  termir«l  month  of  the  mm. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1953  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 

It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for 
series  which  contain  considerable  varia¬ 
tion  due  to  the  number  of  working  or 
trading  days  in  each  month.  As  used  in 
this  report,  the  term  “seasonal  adjustment” 
includes  trading-day  and  holiday  adjust¬ 
ments  where  they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown 
here  on  a  seasonally  adjusted  basis. 

MOD  Moving  Averages 

Month-to-nK)nth  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  nravements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  nnonths  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the 


smoothest  series  and  6  for  the  most 
erratic.  MCD  moving  averages  (that  is, 
moving  averages  of  the  period  equal  to 
MCD)  tend  to  have  about  the  same  degree 
of  smoothness  for  all  series.  Thus,  a  5-term 
moving  average  of  a  series  with  an  MCD 
of  5  will  show  its  cyclical  movements 
about  as  clearly  as  the  seasonally  ad¬ 
justed  data  for  a  series  with  an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity 
reached  its  cyclical  high  or  low  levels.  As 
a  matter  of  general  practice,  neither  new 
reference  turning  dates  nor  the  shading 
for  recessions  will  be  entered  on  the  charts 
until  after  both  the  new  reference  peak 
and  the  new  reference  trough  bounding 
the  shaded  area  have  been  designated. 
This  policy  is  followed  because  of  the 
conceptual  and  empirical  difficulties  of 
designating  a  current  recession  and  the 
practical  difficulties  of  terminating  the 
shading  of  a  current  recession  without 
including  part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BEA),  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 

Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  Q)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 


Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers'  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories 
valued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
ln>ports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is 
provided  in  section  D. 

Government  purchases  of  goods  and  serv 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  sec¬ 
tion  A.  Other  major  aggregates  taken  from 
the  national  income  and  product  accounts 
are  described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 
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Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
accounting  period.  It  is  the  total  of  person¬ 
al  saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consump¬ 
tion  allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  elimi¬ 
nated.  The  implicit  price  deflator  (com¬ 
puted  by  dividing  the  current-dollar  data 
by  the  constant-dollar  data)  for  total  GNP 
is  also  shown. 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  loggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this 
section  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 


One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  79  cyclical  indi¬ 
cators  are  presented  with,  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  noinor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicat¬ 
ors  are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists 
of  26  series:  12  leading,  eight  roughly  coin¬ 
cident,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicat¬ 
ors.  In  addition,  there  are  five  indexes 
based  on  leading  indicators  which  have 
been  grouped  by  economic  process.  These 
indexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicat¬ 
ors  has  been  "reverse  trend  adjusted”  so 
that  its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates  com¬ 
parisons  among  the  leading,  coincident. 


EMPLOYMENT 

AND 

UNEMPLOYMENT 
(13  urin) 


PRODUCTION. 
INCOME. 
CONSUMPTION. 
AND  TRADE 
(9  series) 


III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


PRICES.  COSTS. 
AND  PROFITS 
(14  series) 


VI  MONEY 

AND  CREDIT 
(20  series) 


LEADING  INDICATORS 
(40  series) 


Marginal  amptoyment 
adiustments 
(5  sariM) 


Formation  of  business 
entarprlsas 
(2  sarlas) 

Now  invastmant 
commitmants 
(■  sarlas) 


Invsntory  Invastmant 
and  purebaslng 
(7  asflaa) 


Sansitiva  commodity 
pdcaa  (1  sariaa) 
Stock  pricas 
(1  sarlas) 

Profits  and  profit 
margins  (5  sarlas) 
Cash  flo<oo  (2  ssifss) 


Flows  of  monsy 
and  cradit 
(7  sarlas) 
Cradit  dimcuHias 
(2  sarlas) 


ROUGHLY  coincident! 
INDICATORS 
(26  series) 


Job  vaeandas 
(t  sarlas) 
Comprahansive 
amploymsnt 
(3  sarlas) 
Comprahsrtsive 
unamploymant 
(3  sarlas) 


Comprahsnsiva 
production 
(3  sarlas) 

Comprahansive  Imxrme 
-  (2  sarlas) 
Comprahansiva 
consumption 
and  trade  (4  sarlas) 


Backlog  of  Invastmant 
commitmants 
(2  sarlas) 


Comprahansiva 
wholasala 
pricas 
(2  sarlas) 


Bank 

(1  sarlas) 
Irrtsrost  ratss 
(S  sarlas) 


Long-duration 
unampioymant 
(1  sarlas)  . 


aapandituros 
(2  sarlas) 


htvantorlss 
(2  sarlas) 


Unit  labor  costs 
(3  sarlas) 


LAGGING  INDICATORS 
(13  series) 


Outstanding  di 
(2  sartas) 
IntarssI  ralas 
(3  series) 
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and  lagging  indexes  and  tends  to  shorten 
the  leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these 
series  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments.  In 
some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these 
series  reflect  processes  which  are  not 
direct  measures  of  economic  activity  but 
which  do  have  a  significant  bearing  on 
business  conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements 
series  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 


bles  (for  example,  the  series  on  labor  cost 
per  unit  of  output).  There  are,  however, 
additional  analjHical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


^  Lit.  INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  (Operation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consunrer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Troi#  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


.Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
("6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV”  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series,  "^le  A”  is  an  arithmetic 
scale,  “scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo 
nents  rising. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I”  = 
first  quarter) 

Broken  line  with  piottmf  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2^  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  mriesare  listed  in 


back  of  the  report  wAiere  series  are  arranged  alphabetically  according  numerical  order  according  to  series  numbers  within  each  of  the 


to  subject  matter  and  key  words  and  phrases  of  the  series  tides,  or  Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


A.  NATIONAL  INCOME  AND  PRODUCT 

A1.  Groa  National  Product 

200.  GNP  in  currant  dollafs . 

205.  GNP  in  1958  dollars . 

210.  Implicit  pries  dallstor . I  195^100.. 

215  Ph  capita  GNP  in  current  dollars  . I  Arm.  rata,  dol 

217.  Per  capita  GNP  in  1958  dollats . 

A2.  Natiorsal  and  Paraonal  Income 

220.  National  income,  current  dollats . 

222.  Personal  income,  current  dollats . 

224.  Disposable  personal  income,  currant  dollars  . . . 

225  Disposable  personal  income,  1958  dollars _ 

226.  Pat  capita  dispoable  personal  income. 

currsm  dollats . 

227.  Pet  capita  disposable  pars,  income.  1958  dol.  . , 

A3.  Personal  Conaumption  Expanditurat 

230.  Total,  currant  dollars . . 

231.  Total.  1958  dollars . 

232.  Durable  poodA  current  dollats . 

233  Durable  goodA  esc.  autOA  currant  dollats _ 

234.  AutomobilSA  current  dollars . 

235  Nondurable  goods,  current  doHars . 

237.  SenriceA  current  dollars . 


129A.9  1397, 9  1358.8  1383.8  1916.3  1930.9  1916.6  1933.9 

839.2  821.2  830.5  827.1  823.1  809.0  780.0  779.9 

159.3  170.2  163.6  167.3  172.1  178.0  181.6  183.9 

6.159  6.592  6.929  6.537  6.677  6.731  6.652  6.711: 

3.988  3.879  3.929  3.907  3.880  3.782  3.663  3.65^ 


1065.6  1192.5  1118.8  1130.2  1155.5  1165.9  1150.7 

1055.0  1150.5  1112.5  1139.6  1168.2  1186.9  1193.9 

903.7  979.7  950.6  966.5  993.1  1008.8  1015.5 

619.6  602.8  610.3  603.5  602.9  599.8  591.0 


A4.  Grose  Private  Domastic  Investment 

240.  Gross  privsta  domestic  investment,  total _ 

241.  Fixed  investment,  total  nonresidential  . 

242.  Fixed  investment,  nonresidential  struaures  . 

243.  Fixed  investment,  producers'  durable  equip. . 

244.  Fixed  immtment  residential  sbuctutes _ 

245.  Ctiange  in  business  inventories,  total’ . 


AS.  Foreign  Trade 

250.  Net  exports  of  goods  and  services’ 

252.  Exports . 

251  Imports . 


A6.  Government  Purchases  of  Gooris 
and  Sarvices 


260  Total . 

262.  Federal . 

264.  National  defense 
266.  State  and  local . . 


A7.  Final  Sales  and  Inventories 


270.  Final  ales,  durable  goods . 

271.  Change  in  bustnea  mventories,  dur.  goods’  . . 

274.  Final  alsA  nondurable  goods . 

275.  Change  in  bus.  inventories,  nondur.  goods’ . . . 

A8.  NatiorMi  Incorra  Comporants 


280  Compansetion  of  employees . 

282.  Proprietors'  income . 

284.  Rental  income  of  persons . 

286.  Corporaa  profits  and  invantory  valuation  adj. 
280  Net  mterest .  . 


290.  Groa  saving,  total . 

292.  Personal  saving  . 

294.  Undistributed  corporaa  profits  plus 

inventory  valuation  adjustment _ 

296.  Capital  consumption  aHovaiKes _ 

290  Government  urplus  or  deficit,  total’ 


AIO  Real  GNP  1 19S8  dollars) 

271  Final  ales,  1956  dollars  . 

240  Change  in  bus.  imnntories,  1958  doiars’ _ 

247.  Fixed  investment,  nonresnlantisl.  t958doiars 
240  Fixed  Kwastment.  residential  struc..  1958  dol. 

249.  Groa  auto  product,  1958  dollais  . 

261  Federal  Goiamment  purchaas  of  goods 

and  servicas,  1958  dollars . . 

267.  Saa  and  local  government  purchaas  of 

goods  and  arvices  1958  dollats . 

El.  Actual  and  Potential  GNP 

207.  GNP  gap  (potential  lea  actual).  1958  dol.’ . . . 


1168.2  1186.9  1193.9  1220.8 
993.1  1008.8  1015.5  1078.8 
602.9  599.8  591.0  620.5 


9/623|  9/997  9,565  9/681  9/795  9/768  5/05:'^^ 

2/867  2/850  2/892  2/798  2/775  2/906 


805.2  876.7 

552.1  539.5 

130.3  127.5 

86.9  90.0 

93.9  37.5 

338.0  380.2 

336.9  369.0 


209.9  209.9 

136.8  199.2 


869.1  901.3  895.8  913.2  938.1 


129.5  136.1 

91.5  92.5 


129.9 

130.0 

-11.3 

3,5 

89.6 

92.9 

-9.8 

1.7 

35.3 

37.1 

-25.2 

0.3 

398.8 

389.5 

908.5 

399.6 

1.8 

1.6 

163.1 

197.3 

1.7 

-22.1 

196.9 

199.6 

-2.8 

52.8 

99.2 

50.2 

99.9 

-1.7 

-3.9 

Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


SviatMi 

Basic  data'  | 

fttcantchanga  | 

1 

A 

Unit 

of 

Avaraga  | 

4th  Q 
1974 

01 

2dQ 

1975 

Apt. 

1975 

May 

1975 

June 

1975 

Apr. 

to 

May 

1975 

i 

4th  Q 
to 

IstQ 

1976 

i 

mMKift 

1973 

1974 

B.  CYCLICAL  INDICATORS 

■ 

67.  Composite  Indexes 

12  leading  indicators:’ 

1967=100  . 

124,0 

110,0 

97.2 

90.8 

96,4 

94.4 

96.5 

96.3 

2.2 

1.9 

-6,6 

6,2 

153,6 

141.2 

126,6 

119,2 

i2l[d 

124.8 

127.9 

130.7 

2.5 

2.2 

-5^8 

7,2 

163,4 

171.2 

163,3 

152.3 

156,2 

155.3 

157.3 

155.1 

0.6 

-1.4 

-6^7 

2.6 

610 

155.5 

165. f* 

165^5 

156,1 

156-0 

154.8 

155.2 

158.1 

0.3 

1 .9 

-5)7 

-0,1 

620 

136^5 

136,9 

11212 

123.8 

123’l 

122.2 

122.4 

124.6 

0.2 

1.6 

-0,6 

164. <1 

205.1 

219,8 

213.6 

202I4 

205.5 

201.5 

200.2 

-l.V 

-0.6 

-2^d 

-5,2 

830 

LEADING  INDICATOR  SECTORS 

102-0 

92, b 

85,5 

81.3 

83.3 

32.9 

-0.5 

NA 

-4,9 

613  ' 

120-3 

114.9 

108’9 

103.9 

106,4 

107.5 

lOd.8 

108.8 

1.2 

0.0 

-4^6 

4,3 

614 

815.  Inventory  investment  and  purchasing . 

. do . 

1?3;2 

133. C 

124^6 

111.8 

110^9 

111.9 

111.7 

iC9.1 

-0.2 

-2.3 

-10.3 

-0.6 

815 

116,6 

125.0 

122.9 

115.8 

115,5 

114.9 

115.7 

115.0 

0.7 

C.2 

-5.8 

-0.3 

616 

116.1 

110.7 

100.1 

90.1 

ma 

94.0 

96.0 

NA 

2.1 

NA 

-10^0 

NA 

81? 

61.  Employment  and  Urtempioyment 

m 

LEADING  INDICATORS 

4C.7 

40.0 

39.7 

38.9 

39.1 

39.1 

39.0 

39.1 

-0.3 

0.3 

-2.0 

0.5 

1 

21.  Awrage  weekly  ownime  hours. 

production  workers,  manufacturing^  . 

. do . 

3.6 

3.? 

2.9 

2.3 

2.3 

2.3 

2.3 

BS 

0.0 

0.0 

-0,0 

0.0 

21 

2.  Accession  rate,  manufacturing’ . 

Per  100  employ.  .. 

4,6 

4.1 

3.2 

3.3 

5.7 

3.9 

3.7 

-0.2 

-0.1 

0.1 

0.4 

2 

*5.  Average  weekly  initial  claims.  State 

unemployment  insurance  (immted*)  . 

Thousands  . 

240 

349 

457 

548 

538 

517 

490 

6C2 

4.1 

-21.4 

-19.9 

i.p 

3.  Layoff  rate,  manufacturing  (in^rtert*)’ . 

1^  100  employ.  . . 

0.9 

■■ 

2.4 

3.2 

2.5 

2.5 

2.5 

2.0 

0.0 

0.5 

-0.8 

0,9 

3 

ROUGHL  Y  COINCIDENT  INDICA  TO  RS 

■ 

Job  Vacances 

1967=100  . 

1?2 

106 

86 

71 

74 

71 

71 

79 

0.0 

11.3 

-17.4 

4.2 

46 

Comprehensive  Employment: 

■ 

48.  Man-hours  in  nonegriculturalestablishments  .. 

Ann.  rate,  billion 

149.64 

151.32 

150.70 

146.86 

146.11 

146.04 

146.36 

146.93 

0.2 

-0.3 

-2.5 

-0.6 

48 

76.833 

in, 337 

75.320 

76.768 

76.417 

7<.349 

76.439 

76.464 

0.1 

0.0 

-2.0 

-0.5 

41 

42.  Personsengaged  in  nonagri.  activities  . 

40.957 

82.443 

82.347 

80.821 

80.959 

80.848 

80.890 

81.140 

0.1 

0.3 

-1.9 

0.2 

42 

Comprehensi^  Unemployment 

4.9 

5,6 

6.6 

8.4 

8.9 

8.9 

9.2 

8.6 

-0.3 

0.6 

-1.6 

-0.5 

43 

45.  Average  weekly  insured  unemployment 

2.7 

3.5 

4.3 

6.0 

6.8 

6.8 

6.9 

5.6 

-0.1 

0.3 

-1.7 

-0.6 

45 

40.  Unemployment  rate,  merried  males 

2.3 

2.7 

3.4 

4.8 

5.7 

5.6 

5.8 

5.7 

-0.2 

0.1 

-1.4 

-o.v 

40 

LAGGING  INDICATORS 

Long  Duiation  Unemployment 

*44.  Unemployment  rate.  15  weeks  and 

0.9 

1.0 

1.2 

2.0 

2.8 

2.6 

2.6 

3.1 

-0.2 

-0.3 

-0.8 

-0.8 

44 

82.  Production,  Income,  Consumption, 

■ 

and  Trade 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Comprehensiw  Production 

*200.  GNP  in  current  dollars  . 

Annjate.  bil.dol.  . 

1294.9 

1397.4 

1430.9 

1416.5 

1433.4 

,  .  - 

•  .  • 

t  •  » 

•  -  w 

... 

-1.0 

1.2 

200 

•205.  GNP  in  1958  dollars  . 

839.2 

821.2 

804.0 

780.0 

779.4 

•  .  • 

•  .  • 

-3.0 

-0.1 

205 

1967=100  . 

125.6 

124.6 

121.3 

111.6 

109.8 

109.9 

109.6 

110.0 

-0.3 

0.4 

-6.0 

-1.6 

47 

Comprehensive  Income: 

*52.  Personal  mcorre  . 

Ann/ate.  bildol.  . 

1055.0 

1150.5 

1186.8 

1193.4 

1220.8 

1203.1 

1214.3 

1244.9 

0.9 

2.5 

0.6 

2.3 

52 

53.  Wages,  salaries  in  mining,  mfg.,  construction  . . 

. do . 

247.6 

266.2 

268.8 

257.3 

257.1 

255.7 

256.7 

258.9 

0.4 

0.9 

-4.3 

-0.1 

53 

Comprehensive  Consumption  and  Trade 

Bil.dol.., . 

143.90 

164.10 

167.26 

161.04 

NA 

162.04 

162.53 

0.4 

Nm 

-3.7 

NA 

56 

57.  Final  sales . 

Annjate.bil.dol.  . 

1279.6 

1383.2 

1413.1 

1435.8 

1467.1 

.  •  - 

1.6 

2.2 

67 

Mil.  dol . 

41.943 

53.786 

45.031 

46.232 

47.649 

46.712 

47.951 

48.285 

2.7 

0.7 

2.7 

3.1 

54 

33.477 

31.655 

30.456 

30.952 

31.422 

30.920 

31.670 

31.676 

2.4 

0.0 

1.6 

1.5 

59 

B3.  Fixed  Capital  Inwstment 

n 

LEADING  INDICATORS 

Formation  of  Business  Enterprises: 

1967=100 . 

117. S 

112. k 

105.5 

102.5 

103.* 

iOH.d 

1.4 

NA 

-2,0 

i-'A 

12 

27.443 

26.584 

25.321 

24.542 

NA 

26#506 

?6#670 

NA 

0.6 

-3,1 

.4A 

1  5 

New  In^ment  Commitments: 

Bil.  dol . 

41. 2< 

44.4: 

42.02 

36.14 

39.16 

38.75 

39.11 

39,511 

l.l 

0.9 

-13.9 

8.2 

6 

1967-100  . 

164 

15S 

14] 

182 

18^ 

1H2 

1711 

-3.7 

-4,4 

-llf3 

29.1 

8 

*10.  Contracts  and  orders  lor  plant,  equipment  .. 

Bil.  dol . 

12.26 

13.54 

12. 9f 

11.34 

12.83 

13.01 

12.9V 

12. 5C 

-0.2 

-3." 

-ia^o 

12.6 

10 

10. Ba 

14.06 

12.0' 

i  10.9* 

-9,4 

11 

10.32 

1U53 

10. «< 

>  9l8< 

10.30 

lol^ 

10. 3C 

lO^X 

-0.1 

-8^9 

4.5 

24 

9.  Construction  contracts,  commercial 

Mil.  s).  feet 

and  industrial  buildings 

floor  space _ 

85.71 

72. 9C 

57.8 

46.8' 

50.74 

56. 9t 

44. 7S 

5C.5« 

-21.3 

12.8 

-16.9 

8.3 

9 

28.  New  private  housing  units  started,  total  .... 

Ann.  rate,  thous  . 

2.045 

1.334 

1.00 

99' 

1.050 

9b( 

1.12s 

1.07C 

15.2 

-■S.2 

-0.6 

6.5 

28 

1967=100  . 

157- 

91.^ 

69, 

59. 

76. e 

72. 

78-^ 

79.1 

1.5 

-14.5 

29.3 

29 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Backlog  of  Investment  Commitments: 

96.  Unfilled  orders,  durable  goods  industries’  . . . 

Bil.  dol.,  EOP  . . . 

.  109. 8( 

129. V‘ 

129.9 

4  120.1 

117.22 

118.2 

117.4 

117.2 

-0.6 

-0.2 

-7.6 

-2.4 

96 

97.  Backlog  of  capital  appropriations.  m*\’  .... 

. do . 

36.6 

50. 1( 

50. 1 

J  48.5 

D  M 

•  •• 

•  .• 

• 

-3.2 

NA 

97 

6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators-Continued 


B.  CYCLICAL  INDICATORS-Con. 
B3.  FixwJ  Capital  Invattmant-Con. 

LAGGING  INDICATORS 
Inveament  Eipandituras: 

*61.  Businas  e>pand.,  new  plant  and  equip . 

69.  Madtinery  and  equipment  sslas  and  busmas 
construction  expenditures . 


B4.  Inventories  artd  Inventory  Investment 

LEADING  INDICATORS 
Inventory  Investment  and  Purchasing: 

245.  Change  in  bus.  inventories,  all  indtis.* . 

*31.  Change,  mig.  and  trade  invan.,  book  value*  , 
37.  Putchaaad  materiais.  percent  reporting 

higher  inventories*  . 

20.  Change  in  mfa'  inventories  of  matarials. 

suppliei  book  value*  . 

26.  Buying  policy,  production  materials. 

commitments  60  days  or  longer*® . 

32.  Vendor  performance,  percent  repotting 

sloiMi  deliveries*® . 

25  Chg.  in  unfilled  ordeadur.  goods  indus.*  .. 

LAGGING  INDICATORS 
Inventories 

*71.  Mfg  and  trade  inventories;  book  value’  _ 

65  Mfrv' invan.  of  finished  goods,  book  value’  . 


99.7<f  ni.92  116.22 
134.71  152.6?  158.33 


15.4  14.2 

26.9  47.8 


224.00  271.84 
37.95  46.73 


na|  -1.4  na|  -3. 


-37.0 
NA  J  -64.3 


-14.5  I  245 
NA  I  31 


1.11  0.51 


B5.  Prices.  Costs,  and  Profits 

LEADING  INDICATORS 
Sensilive  Commodity  Prices: 

*23.  Industrial  materials  prices® . 

Slock  Piicas: 

•19.  Slock  prices,  500  common  slocks® . 

Profits  and  Rolit  Margins 
•16.  Corporals  profits,  after  taxes,  current  dot.  .. 
15  Corporate  profits,  alter  taxes.  1958  dollars  . . 
22.  Ratio,  profits  to  income  origineting  in 

corporate  businesi* . 

15  Profits  (after  taxes)  pet  dol.  of  sales.  mIg.* . . 

•1 7.  Ratio,  price  to  unit  labm  cost.  mfg.  . 

34.  Net  cadi  flow,  corporate,  current  dollars _ 

35  Net  cash  flow,  corporate.  1958  doHars . 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
CompreharaiM  Wholesale  Prices: 

55  Whofesale  prices,  industrial  commodities®  . 
55c  Chg.  in  wdisle.  puces,  indui  commoiL.  SfA* . 
58.  Wholeiele  prices;  menulactured  goods®  . . . 

LAGGING  INDICATORS 
Unit  Labor  Costs 

63.  Unit  laboi  cost,  total  private  economy . 

68  Labor  cast  per  unit  of  gross  product. 

nonlmancial  corporations . 

*62.  Labor  cost  per  unit  of  output,  mfg. . 


Ann.rale.  bildoL 


. do . 

IVcant . 

Cants  . 


1967*100 . 

Ann.rsta.  bil.dol. 


. do . 


173.1  219.0 


107.43  82.04 


72.9  85.0 

50.2  53.1 


1B1.2  181.3 


78.81  89.07 


6.2.3  nA 

35.9  nA 


B6.  Money  and  Credit 

LEADING  INDICATORS 
Plows  of  Money  and  Credit : 

85  Changa  in  money  supply  (Ml  )* . 

102.  Chan^  in  money  supply  plus  time  deposits 

at  commercial  banks  (M2)* . 

103.  Change  in  money  supply  plus  time  deposits  at 

banks  and  nonbank  institutions  (M3)* _ 

33.  Change  in  mortgage  debt* . 

112.  Change  in  business  loans*  . 

•Ill  Change  in  consumer  instsllmant  debt*  . 

118  Total  private  borrowing . 

Credit  Difficulties 

14.  Liabilities  of  business  failures  (inverted*)®. 
39.  Delinquency  rate,  installment  loans  (inv.*)*  ’ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Bank  Reserves 

91  Free  reserves  (inverted*)*® . 

Interest  Rates: 

1 19.  Federal  funds  rate*®  . 

114.  Treasury  bill  rate*(^ . 

116.  Corporate  bond  yields*® . 

115  Treasuiy  bond  yields*  (® . 

117.  Municipal  bond  yields*  ®  . 


Mil.  dol . 

IVcant.  EOP 


6.68  6.94 

5.47  5.70 

2.84  4.60 

3.10  NA 

-0.70  4.99 

1.40  NA 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Senes  title 

Basic  data*  | 

Percent  change  | 

Series  number  j 

Unit 

of 

Average  | 

4th  Q 
1974 

IstQ 

1975 

2dQ 

1975 

Apt. 

1975 

May 

1975 

June 

1975 

Apr. 

to 

May 

1975 

May 

to 

June 

1975 

4th  0 
to 

IstQ 

1975 

i 

measure 

1973 

1974 

B.  CYCLICAL  INDICATORS-Con. 

■ 

■ 

■ 

■ 

B6.  Money  and  Credit-Con. 

■ 

■ 

■ 

■ 

LAGGING  INDICATORS 

■ 

H| 

H| 

Outstanding  Debt 

■I 

66.  Consumet  instaHment  debt’  . 

Bil.dol..EOP  .. 

144.52 

L52.93 

.52.93 

152.33 

NA 

152.09 

(51.96 

NA 

VViWI 

66 

*72.  Commercial  and  industrial  loans  outstanding  . 

Bil.  dol . 

106.06 

125.35 

133.40 

131.14 

125.41 

127.21 

125.27 

-1.2 

Bill 

BSsI 

72 

Intatest  Rates 

109  Average  prime  rate  charged  by  b8nl($^(^ . 

Percent  . 

fl.02 

10.80 

11.00 

6.98 

7.35 

7.50 

7.47 

7. OP 

-0.03 

-0.39 

-2.02 

-1.63 

109 

*67  Bank  rates  on  short  term  business  loans’f^. . . 

. do . 

8.30 

11.26 

11.64 

9.94 

6.16 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

-1.70 

-1.78 

67 

8.19 

9.55 

NA 

6»64 

9.16 

9.06 

NA 

-0.10 

NA 

NA 

118 

D.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

600  Merchandise  irade  balance’ . 

Mil  dol . 

-193 

-165 

696 

mi 

1,052 

NA 

861 

NA 

500 

602.  Exports,  excluding  military  aid . 

. do . 

Bwjk 

6,166 

8,636 

8,972 

8,145 

B  t 

NA 

1.5 

NA 

502 

606  Export  orders,  dur  goods  exc.  motor  vehicles . 

. do . 

3,186 

3,378 

3,369 

3,446 

■  s 

NA 

-0.3 

NA 

506 

60B.  Export  orders,  nonelectrical  machinery . 

1967-100  . . 

189 

207 

192 

179 

mm 

191 

Be 

NA 

-6.8 

NA 

508 

Mil  dol . 

5x786 

9,001 

8,277 

■ 

7,093 

NA 

-11.5 

NA 

NA 

512 

D2.  U.S.  Balance  of  Payments 

260  Balance  on  goods  and  services’  . 

Mil  dol . 

4,177 

3,574 

919 

3,344 

•  •  • 

2,425 

NA 

250 

615.  Bal  on  goods,  services,  and  remittances’  _ 

. do . 

568 

462 

480 

2,866 

NA 

■  - 1 

t  -  t 

t  i  - 

2,406 

NA 

515 

617  Balance  on  current  account’ . 

. do . 

84 

-903 

-169 

2,148 

NA 

■  “  T 

•  •  • 

•  *  • 

*  T  - 

2,317 

NA 

517 

619  Balance  on  curt.  acct.  and  long  term  capital’ 

. do . 

-245 

-2,732 

-6,573 

-475 

NA 

•  •  • 

•  ■  • 

t  •  • 

6,098 

NA 

519 

621.  Net  liquidity  balance’ . 

. do . 

-1,913 

-4,761 

-7,725 

3,071 

NA 

•  t  • 

t  “ 

10,796 

NA 

521 

622  Official  reserve  transactions  balance’  . 

. do . 

-1,328 

-2,094 

-4,855 

-3,223 

NA 

•  •  • 

... 

... 

1,632 

NA 

522 

D3.  Federal  Government  Activities 

600  Federal  surplus  or  deficit,  NIA’  . 

Ann. rate,  bilifol.  . 

-5.6 

-8.1 

-24.5 

-54.4 

NA 

-29.9 

NA 

600 

601  Federal  receipts,  NIA  . 

. do . 

258.5 

291.1 

294.7 

264.1 

NA 

■  •  • 

“Pit 

•  “  • 

•  •  • 

-3.6 

NA 

601 

602  Federal  expe^itures.  NIA  . 

. do . 

264.2 

299.1 

319.3 

338.5 

355.3 

■  •  • 

“  •  * 

•  *  ■ 

•  •  • 

6.0 

5.0 

602 

264  National  ddense  purchases . 

. do . 

74.4 

78.7 

84.0 

84.7 

65.4 

•  •  • 

*  t  t 

•  *  • 

•  •  • 

0.8 

0.8 

264 

616.  Defense  Department  obligetions,  total  . 

Mil.  dol . 

7,085 

7,753 

7,990 

7,780 

NA 

7,952 

8,235 

NA 

3.6 

NA 

-2.6 

na 

616 

621.  Defense  Depertment  obligations,  procurement 

. do . 

1,571 

1,741 

1,742 

1,761 

NA 

1,425 

1,850 

na 

29.8 

NA 

1.1 

NA 

621 

646  New  orders,  defense  products  . 

Bil.  dol . 

1.71 

1.90 

1.81 

1.83 

1.66 

1.64 

1.66 

1.68 

1.2 

1.2 

1.1 

-9.3 

648 

625  Military  contract  awards  in  U.S . 

Mil  dol . 

2,954 

3,457 

3,490 

3,499 

NA 

4,122 

3,926 

NA 

-4.8 

NA 

0.3 

NA 

625 

D4.  Price  Movements 

21 1 .  Fixed  wtd  price  index,  gross  priv  product  . . . 

1958=100  . 

149.6 

167.0 

174.7 

178.0 

180.6 

■  II 

1.9 

mi 

211 

781  Consumer  prices,  all  items  (S) . 

1967-100  . 

133.1 

147.7 

154.2 

157.0 

159.5 

158.6 

159.3 

160.6 

0.4 

1.8 

■xl 

781 

7Blc.  Change  in  consumer  prices,  all  items,  S/A’  . 

Percent  . 

0.7 

1.0 

0.9 

0.5 

0.6 

0.6 

0.8 

-0.2 

-0.4 

HI 

781 

760  Wholesale  prices,  alt  commadities(9 . 

1967-100  . 

134.7 

160.1 

171.2 

171.2 

173.0 

172.1 

173.2 

173.7 

0.6 

■  li 

0.0 

1.1 

750 

D5.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nontarm  economy . 

. do . 

146.6 

158.3 

164.0 

167.3 

170.1 

168.6 

169.6 

171.6 

0.6 

1.1 

2.0 

1.7 

740 

741  Reel  average  hourly  earning,  production 

workers  in  private  nonfarm  economy  . 

. do . 

110.1 

107.2 

106.4 

106.4 

106.6 

106.3 

106.6 

106.9 

0.3 

0.3 

0.0 

HQ 

869  Real  spendable  avg  weekly  earnings. 

nonagri  prod  or  nonsupv.  workers . 

1967  dol . 

95.73 

90.97 

89.80 

88.28 

90.06 

87.46 

91.54 

91.18 

4.7 

-0.4 

-1.7 

746.  Avg.  hourly  compensation,  private  nonfarm  , . 

1967-100  . 

148.6 

161.9 

167.7 

171.6 

174.5 

■  r  t 

-  t  * 

•  t  • 

t  •  1 

2.3 

746  Reel  avg.  hourly  comp.,  private  nonfarm . 

. do . 

111.8 

109.6 

108.7 

109.2 

109.4 

•  T  B 

t  •  * 

•  *  • 

1  •  t 

0.5 

770.  Output  per  man-hour,  total  private  economy  . 

. do . 

115.2 

112.1 

110. e 

110.8 

111.3 

■  M  • 

“  t  “ 

•  *  • 

•  •  • 

^■iWSI 

Bn 

B68  Output  pet  man-hour,  total  private  nonfarm  . 

. do . 

113.7 

110.6 

109.4 

108.9 

109.8 

... 

... 

... 

... 

0.8 

858 

06.  Civilian  Labor  Force  and  Major 

Components 

841.  Total  civilian  labor  force . 

Thousands  . 

88,716 

91,011 

91,785 

91,810 

92,514 

92,262 

92,940 

92,340 

0.7 

-0.6 

0.8 

841 

642  Total  civilian  employment . 

. do . 

84,41C 

85,936 

85,732 

84,146 

84,311 

84,066 

64,402 

84,444 

O.k 

0.0 

-1.8 

HQ 

843  Number  of  persons  unemployed  (inverted)*  . 

4,306 

5,076 

6,053 

7,664 

8,203 

8,176 

8,536 

7,896 

-4.4 

7.5 

-26.6 

E.  ANALYTICAL  MEASURES 

m 

E2.  Analytical  Ratios 

■ 

860  Ratio,  output  to  capacity,  manufacturing’  . 

Percent  . 

83.0 

79.0 

75.7 

66.2 

66.5 

•  .  4 

-7.5 

861  Ratio,  inventories  to  sales,  mfg.  and  trade  . . 

Ratio  . 

1.46 

1.5] 

1.6C 

1.61 

na 

1.6! 

1.63 

Nl 

-1.2 

NA 

5.0 

NA 

851 

862  Ratio,  unfilled  orders  to  shipments. 

UJ 

863.  Ratio,  prod.,  bus.  equip,  to  consumer  goods  . 

1967-100  . 

93.2 

100.6 

103.2 

100. ‘ 

95.1 

97.1 

94.1 

93.! 

-2i3 

-1.7 

-2.7 

-5.3 

853 

864  Ratio,  personal  savings  to  disposable 

0.082 

0.079 

0.08( 

0.07‘ 

0.106 

-12.8 

41.3 

854 

860.  Ratio,  help-wanted  advertising  to 

** 

parsons  unemployad  . 

. do . 

0.8411 

0.634 

0.421 

0.27 

’  0.261 

0.251 

0.24 

)  0.29 

-4.J 

20.2 

-35,4 

-3.2 

860 

867.  Vacancy  rate  in  total  rental  housing’  (§ 

Percent  . 

5.e 

6.2 

6.( 

6. 

6.3 

.. 

... 

0.1 

0.2 

857 

NOTE:  $««  m  aHOfallY  idiuMd  nopt  for  Ihoa indicitod  bv®,«diichippar  toconttinnoaiiottil  movamont.  *SorininckMM  inttM  I9II6NBER  "diort  lilt" of  indicatott.  NA  •  not i«oiW>lo  i«  iMicipMd. 
EOP  •  and  of  pariod  S/A-aaH>nallv  adjunad  (uad  for  vacial  atnphaM).  For  complati  ariai  mlas  (including  compotitian  of  compoiita  inriam)  and  nurtai.  aa  Tida  and  Sourca  of  Sariar'  in  ilia  back  of  BCD. 

^For  ■  few  aerlea,  data  ahown  here  have  been  rounded  to  fewer  digita  than  thoae  ahown  In  the  tablea  In  part  II.  Hbere  awallable,  annual  I'igurea  are 
tboae  publlitaed  by  the  aource  ageneiea;  otherwlae,  they  (and  the  quarterly  flgurea  for  aonthly  aerlea)  are  aweragea  of  the  data  aa  tftown  In  part  II. 
^fferenoea  rather  than  peroent  ehangea  are  diown  for  thla  aerlea. 

*Fbr  the  latest  nonth,  new  Indexes  are  based  on  9  coaponents,  old  Index  on  8. 

^Inserted  aerlea.  Since  thla  aerlea  tenda  to  acnre  counter  to  ■oveaenta  In  general  bualneaa  activity,  slgna  of  the  ehangea  are  reveraed. 
’&td-of^rlod  aerlea.  The  annual  flgurea  (and  quarterly  flgurea  for  acnthly  aerlea)  are  the  last  figures  for  the  period. 
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NATIONAL  INCOME  AND  PRODUCT 
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Scale  L-2  Scale  L-2 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


Chart  A6 


(May)  (Feb.) 


266.  SMi  ari  local  tovonub.  Q 


Currtnt  data  for  thoM  aarias 


JULY  1975 


Scale  12  Scale  L-2 


NATIONAL  INCOME  AND  PRODUCT 
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Chart  B1 


EMPLOYMENT  AND  UNEMPLOYMENT 


Leading  Indicators 


Marginal  Employment  Adjustments 


k  "  if fatffillHI 


(iuly)(Apr.) 


(May)  (Feb.) 


*1.  Awap  wrkweek,  pretettoi  mrtvs, 


Current  data  lor  thasa  tariat  ara  shomm  on  pafa  74. 


Section  B 


)ob  Vacancies 


Comprehensive  Employment 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

EMPLOYMENT  AND  UNEMPLOYMENT— Con. 


Chart  B1 


Roughly  Coincident  Indicators 


(Jul»)(*pr.) 


(Ml,)  (Feb.) 


Current  data  tor  thtsa  sants  art  shotm  on  pacts  74  and  75. 


Section  B 


Comprehensive  Unemptoyment 


Long  Ouration  Unemploymem 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


EMPLOYMENT  AND  UNEMPLOYMENT— Con 


Chart  B1 


Roughly  Coincident  Indicators— Con. 


(July)  (Apr.) 


(May)(feb.) 
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Currwit  data  for  thoM  sanos  are  shown  on  pace  7S. 
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Section  B 


Comprehensive  Prortuctior 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRODUCTION,  INCOME.  CONSUMPTION.  AND  TRADE 


Chart  B2 


Roughly  Coincident  Indicators 


(MinXFeb.) 


(Jul>)(Apr.) 


NOTE:  Ear tMt Konomk  practM  (U,  Praductton.  I 
Currant  data  lar  ttiaaa  larlaa  ara  thoam  an  paia  71 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

NOTE:  F«r  HiN  (ctnomc  prooM4  (i«.  Praductien  IncOTM.  Conumption.  and  Trad*),  no  iMding  or  lavm  indicatora  hm  M  rtl  bwn  Mtoctad. 

Currant  data  lor  tlwt*  Mri**  ar*  atioom  on  papa  7C. 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRODUCTION,  INCOME.  CONSUMPTION.  AND  TRADE— Con. 


Sain  of  miU  Uns  (M.  iM.) 


IbHfictvinf  Hi  Ml  solos  (Ml.  M 


n.  Fiul  solos  (sirios  200  wim  sorlos  245),  8 
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P  T 


Roughly  Coincident  Indicators— Con. 
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P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Section  B 


Chart  B2 


Section  B 


'll  Formation  of  Business  Enterprises 


New  Investment  Commitments 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT 


Leading  Indicators 


(May)  (Feb.) 
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it  a  copyrighted  seritt  used  by  ptrmittion ;  it  mey  not  bo  roproducod  vhthout  written  permiuion  from  McGraw-Hill  Information  Sytteme  Company.  F.W.  Dodge  Division. 
Current  data  for  these  series  are  shown  on  page  77. 
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State  L-; 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT-Con. 

Leading  Indicators— Con. 

(July)  (Aug)  (July)  (Apr.)  (Miy)(f*b) 

P  T  P  T  P  T 


(No».)  (No».) 
P  T 


Section  B 


Chart  B3 


Scale  L-2 


Backlog  of  Investment  Commitments 


|tirir$  MHiM  ran,  iniii  |Mii  Mms 


npwifcn.  MW  pM  ai  ^ripral.  8  (ml  mi,  M.  M4 


JULY  1975 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT— Con. 


Lagging  Indicators 


investment  Expenditures 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67 

^Tliis  it  a  copyrighted  tohtt  utod  by  ptrmiuion;  it  may  not  bt  raproducad  wfithout  written  parmittion  from  Tha  Confaranca  Board. 
Currant  data  for  thata  tanat  ara  shown  on  paga  7t. 


74  1975 


Roughly  Coincident  Indicators 

(J»hi)  (Aug.)  (July)  (Apt.)  (Miy)(Feb.) 


(Nov.)  (Nov.) 


Section 


Chart  B3 


Scan  1-2  Scan  L-2 


Inventory  Investment  and  Purchasing 


37.  Masei  nlvlils.  pral  ol  ca^alis  rprIiiV  Ufl^ 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 
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31.  fillip  hi  Ink  rain,  ■■lictrti  ari  Mb  tavei^i 

f  fiHL  no,  ML  M.;  m  onMi 


INVENTORIES  AND  INVENTORY  INVESTMENT 


Leading  Indicators 


(July)  (Au£.) 
P  T 


(July)  (Apr.) 
P  T 


(Nov.)  (Nov.) 
P  T 


(May)  (Feb.) 
P  T 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section 


Chart  B4 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

INVENTORIES  AND  INVENTORY  INVESTMENT— Con. 


Leading  Indicators— Con. 


(Jul>)(Apf.) 


Lagging  Indicators 


NOTE :  For  this  economic  process  (i.«n  Invtmohes  and  Inventory  Investment),  no  roughly  coincident  indicators  have  as  yet  been  selected. 
Current  data  for  these  series  are  sfenm  on  page  79. 


Scale  L-2  Scale 


Section  B 


Chart  B5 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRICES,  COSTS,  AND  PROFITS 


Leading  Indicators 


(July)  (*ug)  (July)  (Apt.)  (May)  (Feb.)  (No*.)  (No*.) 

P  T  P  T  P  T  P  T 


Section  B 


I  Comprehensive  Wholesale  Prices 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


PRICES,  COSTS,  AND  PROFITS-Con. 


Chart  B5 


Leading  Indicators— Con. 


(July)  (Apr.) 


(MiyXFeb.) 
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63c.  Clai|i  ivo  Hiartor  span,  6  (m.  rati,  porcoat) 


PRICES,  COSTS,  AND  PROFITS— Con. 


Lagging  Indicators 


kit  lalor  casL  Wal  printi  icinay- 

63.  Ml,  0  (1867=166) 


(No».)  (Nov.) 
P  T 
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P  T 
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P  T 


(May)  (Feb.) 
P  T 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section 


Chart  B5 


Section  B 


Chart  B6 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT 


Leading  Indicators 


(May)  (Feb.) 


Scale  A 


Section  B 


Credit  Difficulties 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


MONEY  AND  CREDIT— Con. 


Chart  B6 


Leading  Indicators— Con. 


(Jul»)(Apf) 


(M»y)(feb.) 
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Section  B 


Chart  B6 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT— Con. 


Roughly  Coincident  Indicators 


(Jul))  (Aug.)  (July) (Apr.)  (Miy)(Feb,)  (No*)  (No*.) 

P  T  P  T  P  T  P  T 


Bank  Reserves 


Interest  Rates 
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(MayXfeb.) 


Mort|a£e  yields,  resideetial  (pcrcMt) 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT— Con. 
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(July)  (Apt ) 
P  T 
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P  T 


(No«)  (Noit.) 
P  T 
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Section 


Chart  B6 


Current  data  lor  these  series  are  shown  r^n  page  ft2 
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Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


COMPOSITE  INDEXES 


Coincident  and  Lagging  Indicators 


(July)  (Apr.)  (May)  (Feb.) 


NOTE:  TIM  IMW  indti  ol  12  Madifif  indkatort  it  shown  on  pagot  t  and  vii :  tha  oM  laadine  indai  it  shown  on  paga  112. 

Currant  daU  lor  lhata  sariat  ara  thown  on  pact  83  Numbars  antarad  on  tha  chart  indicata  lanfth  o<  laadt  (  )  and  lags  (•)  in  months  from  relaranca  turning  datas 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


COMPOSITE  INDEXES— Con. 


Chart  B7 


Leading  Indicator  Subgroups 


(July)  (Apr.)  (M»y)(Feb.) 


(No* )  (Oct ) 


Section  B 


Chart  B8 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 

NBER  SHORT  LIST 


Leading  Indicators 


(Nw.)(0ct) 


(July)  (Ape.)  (May)  (Feb.) 


Cumm  d*U  (ar  tlwu  tarm  an  tlwon  on  pogaa  74  and  77. 
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Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST— Con, 


Leading  Indicators— Con. 


(July)  (Apr.)  (May)(feb.) 


(Nov.)  (Oct) 


Scale  L-2 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST— Con. 


Chart  B8 


Leading  Indicators— Con. 


(No.)  (Oct) 


(Mil)  (Feb.) 


()utT)(Apr.) 


1948  49  SO  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Current  data  tar  these  series  are  shoem  on  pacts  7S.  79.  SO.  and  81 
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Scale  L-^i  Scale  A  Scale  L-V,  Scale  L-2 


Section  b 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST— Con. 


Chart  B8 


Roughly  Coincident  Indicators— Con. 


(Jul»)(Apr.)  (May)  (Feb) 


(Nov )  (No*.) 


No*  ) (Oct 


(July)  (Aug.) 


Nrsonal  mm  (m.  rak,  Ml.  iol 


Madadirin  mM  Inii  sate  (Ml.  M. 


*M.  ^te  af  mail  stares  (Ml. 


Cufrtnt  <toU  lor  those  senes  ere  shomm  on  pact  76 
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Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8 


NBER  SHORT  LIST-Con. 


Lagging  Indicators 


(July)(*pr)  (May)  (Feb) 


1948  49  SO  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Currant  data  lor  thaaa  sariat  ara  sliaam  on  pagat  75.  Tt.  79.  90.  and  82 


1 

I 
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Scale  L  -1 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


Chart  Cl 


AGGREGATE  SERIES-Con. 


Currtnt  d«U  tor  tht$c  ^rt  thown  on  pofo  84 


1957  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  1976 


Currant  diU  tar  tiMM  scrim  era  shown  on  pcfm  S4  and  85 

■This  is  a  coprnfhtcd  scrim  used  by  permission,  it  may  not  be  reproduced  without  written  permitsion  from  Dun  (  BradstrccL  Inc. 
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D61.  ksinss  iipMMns  fv  m«  plat  ai  ipiipiat,  aR  Matria  (1-1  spa) 
(i)  idnLiQHiins . . . . 


(July)  (Apr ) 
P  T 


(Nos.) 

P 


(Nos) 

T 


(May)  (Feb.) 
P  T 


ANTICIPATIONS  AND  INTENTIONS 


Section 


Chart  C2  DIFFUSION  INDEXES 


iPifhsin  Mms:  ipMii  riski 


IMH.  Wag  pricis,  mrfactviii  ai  Mi  (4-Q  pi)' 


MSS.  Sdliv  prins,  ndil  Ml  (4-0  spa)' 

_ 
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MSS.  Lml  il  iaalMs,  lartatrti  ai  Mi  (4-1  spa)' 


D4M.  Silliii  prias.  itottsali  fraito  (4-0 


1957  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  1976 


Currant  diU  tor  thoM  Mrm  ora  thmm  on  Mct  K 

<  Tim  <%  a  copynfhtad  taritt  uta4  b|r  parRmtion .  it  may  not  bo  rcproducad  antliout  wnttan  pormiuion  from  Dun  C  Bradatroot  Inc 


(No«)  (Not) 
P  T 


ANTICIPATIONS  AND  INTENTIONS 


Section 


Chart  C2  DIFFUSION  INDEXES— Con. 


V  aifos 


Chart  D1 


(May)  (Feb.) 


{ipot  viers,  ioMle(A1c^  nMmri 
(Mn:  W'lOl;  H^wIie  i*f---4- 


txctp!  wMxi  tU  (Ml.  iol.;  iCD  awii 


FOREIGN  TRADE 


(iuly)  (Aug.) 
P  T 


(Nov.)  (Nov.) 
P  T 


\nk  htei  m.  M.:  IRD 


Cwrrwit  daU  for  thoM  Mriot  arc  shoiim  on  page  86 


JULY  1975  RCII 


♦16 

♦1.2 


(July)  (Apr.) 
P  T 


Section 


OTHER  KEY  INDICATORS 


Scale  L-3  Scale 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Maci  N  iMit  arricK  mt 


(No.) 

P 


(No.) 

T 


(July)  (Apr.) 
P  T 

Pi 

,■  .Si 


(Miy)(Feb) 
P  T 


Section 


Chart  D2 


.9 


S30.  Liqrii  UHHtiis  li  lil  loriipvs,  oiUtMin  at  Ml  of  p^od 


I  S34.  y.S.  officiai  resvyi  assKs-minpi  pnitlN  at  Ml 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Current  deU  for  thoee  torm  ore  shown  on  pace  S7.  End-ol-yeer  figures  ere  used  prior  to  1960. 
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OTHER  KEY  INDICATORS 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Section 


Chart  D2 


Section  D 


Goods  and  Services  Movements 
Eicept  Transfers  Under  Military  Grants 


Chart  D2 


IHliHI 

252.  Expvts 

/  -  i 

^  I 

y/  j 

r  ' 

H  v*v»  WKSMKS  flIW 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currwil  tfaU  lor  thooo  —riot  art  chown  on  poft  tt.  Anmiol  toUlt  art  uaad  prior  to  IMO. 
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investment  Income  Military  Sales 
and  Expenditures  and  Other  Services 


OTHER  KEY  INDICATORS 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


TraspvtiHM  Ml  •tv  svYtet5~’ 


M.  iMiipIs 


MNOn  arin  at  apMAoK 


m.  U.  viHOnr  BpMHvK  M 


(May)  (Feb.) 
P  T 


(Nov.)  (Nov.) 
P  T 


(July)  (Aug.) 


(July)  (Apr.) 
P  T 


Section 


Chart  D2 


I 


Section  D 


Capital  Movements  Plus  Government 
Nonmilitary  Unilateral  Transfers  ^ 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(July)  (Apr.) 


(Miy)(F*b.) 


trf-  hi 

Ir 

t 

t 

\ 

r  ; 

\ 

Section  D 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 


(May)  (Feb.) 


Scale  A 


OTHER  KEY  INDICATORS 

FEDERAL  GOVERNMENT  ACTIVITIES-Con. 


(No*.)  (No*.) 
P  1 


(July)  (Aug)  (July)  (Apr.)  (Miy)(Feb.) 

PI  P  T  P  T 


Section 


Chart  D3 


Scale  L-2 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

'Oni  nnM  tmtM*  ctanfM  hm  taw  wyHlpllta  ta  *  ewiUii*  (12)  w  that  ttar  ba  ataam  againat  tta  tad«roiiiid  al  tta  annuaUxad  diataaa  a«ar  6  aienth  wana. 

Sw  taaic  taU  taMa  tar  actual  1  awndi  parcant  changaa.  Curraal  data  tar  Itaaa  aariaa  ara  ataam  w  pta>  <0. 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS 


(Julj)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(MajXFeb.) 

P  T 


(Nw.)  (Not.) 


ppif,  Wn,  piss  prinii  pniKi 

mm 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D4 


PRICE  MOVEMENTS— Con. 


(Jul»)(Apr.) 


(MiyXFrt) 


JULY  1975 


Seal*  L  -1 


Productivity 


TJlL  tilrt  pv  n-hnr,  Mai  prlv 
^  ■M^.KUn:  W^m 


(Nov.)  (Nov.) 
P  T 


Currvfit  daU  lor  thooo  Mfiot  or*  shown  on  pf  os  92  and  93 


Section 


OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY 


(July)  (Aug) 
P  T 

fiT 

I 


(July)  (Apt ) 
P  T 


(May)  (Feb ) 
P  T 


prM  ti  1K4) 


m.  CM  MM  eadK  ( 
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Scale  L-1  Scale  1-1  Scale  L-1  Scale  L-1  Scale  L  I  Scale 


Section  D 


wages 


Productivity 


IHI 

ssawB 

1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

'Adiu«<«d  lor  ovortiiM  (in  nunulocturinf  onir)  and  intarindustm  amplovnwnt  thittt  and  anaaonaMy  ^Ono-month  pcrcont  clianfta  hava  batn  multipliod  by  a  conaUnt  ( 12)  ao  that  thoy  may  bo  ahoam  afainat 
tho  backcround  at  tho  annualitad  chancta  ovor  »-month  apana.  Sao  baaic  data  table  lor  actual  1-month  porcont  chantoa 
Currant  data  lor  theaa  aarian  are  ahoam  on  pagaa  92  and  93. 
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1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Currant  data  lor  thoaa  tahm  art  shown  on  pact  94. 


(July)  (Aug.)  (July)  (Apr.)  (Miy)(Feb.) 


(Nw.)  (Nov.) 
P  T 


OTHER  KEY  INDICATORS 


Section 


Chart  D6  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


JULY  1975  tco 


Scale  L-H 


ACTUAL  AND  POTENTIAL  GROSS  NATIONAL  PRODUCT 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


(Nw.)  (Not.) 
P  T 


Section 

ANALYTICAL  MEASURES 


ANALYTICAL  MEASURES 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


(M*»)(Fel)) 


lY,  piitMi  riponiiv  Mfhir  priHli  itid  1,000  naoihctviii  cvpantins  (14  spa) 


^  MIC 

fl|6|| 

1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Current  tfaU  for  thoao  Mrioo  art  thoom  on  poft  96. 
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ANALYTICAL  MEASURES 

DIFFUSION  INDEXES— Con. 

Roughly  Coincident  Indicators 

(Nov.)  (Nov.) 
f  T 


(July)  (Aug)  (July)(Ap*.)  (May)  (Feb) 

P  T  P  T  P  T 


Section 


Chart  E3 


Section  E 


tkVfll 


ANALYTICAL  MEASURES 


RATES  OF  CHANGE 


Chart  E5 


4L  lbi4oia  h 


Scale  L-l'-i  Scale  l  lh  Scale  Scale  L-IV?  Scale  L 1'^  Scale  L-ll,  Scale  L-1'/^ 


Section  F 


INTERNATIONAL  COMPARISONS 


Chart  F2 


INDUSTRIAL  PRODUCTION 


(July)  (Apt.) 


(May)  (Feb.) 


Cumnl  d«U  tar  Umm  aariaa  ara  ihawn  an  pataa  103  and  104. 


NATIONAL  INCOME  AND  PRODUCT 


200.  Current  dollan 


GROSS  NATIONAL  PROOUCT 


20S.  Constant  (1958)  dollars 


210.  Implicit  price  deflator 


a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

change 

change 

change 

at  annual 

at  annual 

at  annual 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index: 

(Index; 

rate 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1958=100) 

1958=100) 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


1,115.0 

1,U3.0 

1,169.3 

1,204.7 


1.248.9 

1.277.9 

1.308.9 
1,3U.0 


1.358.8 

1.383.8 
l,a6.3 

1.430.9 


First  quarter .  1,416.6 

Second  quarter .  pi, 433. 4 

Third  quarter . 

Fourth  quarter . 


GROSS  NATIONAL 
PRODUCT-Con. 


217.  Per  capita 
GNP,  constant 
(1958)  dollars 


NATIONAL  ANO  PERSONAL  INCOME 


220.  National 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


222.  Personal 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


Oisposable  personal  income 


224.  Current 
dollars 


(Ann.  rate, 
bil.  dol.) 


225.  Constant 
(1958)  dollars 


226.  Per  capita, 
current  dollars 

(Ann.  rate, 
dollars) 


227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


1,027.6 

1,051.2 

1,077.3 

1,106.3 


1,118.8 

1,130.2 

1,155.5 

1,165.4 


1,150.7 

(NA) 


1,013.6 

1,039.2 

1,068.0 

1,099.3 


1.112.5 

1.134.6 
1,168.2 
1,186.9 


1,193.4 

pl,220.8 


950.6 

966.5 

993.1 

1,008.8 


1,015.5 

pl,078.8 


NOTE:  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Griphs  of  these  series  are  drown  on  pages  9, 10.  and  65. 
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^Qpersonal  consumption  expenditures 

230.  Total  in 

231 

.  Total  in  I 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

■ 

H 

First  quarter . 

701.5 

512.8 

112.1 

75.5 

301.0 

Second  quarter  . 

720.6 

523.2 

116.2 

77.9 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

79.4 

a. 8 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

a.9 

322.0 

1973 

First  quarter  . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

44,8 

332.7 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quarter  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  quarter . 

869.1 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

Third  quarter . 

901.3 

547.2 

136.1 

92.5 

43 

.6 

389.0 

376.2 

Fourth  quarter  . 

895.8 

528.2 

120.7 

88.1 

32.6 

391.7 

383.5 

1975 

First  quarter . 

913.2 

531.5 

124.9 

89.6 

35.3 

398.8 

389.5 

Second  quarter . 

P938.1 

P539.6 

pl30.0 

P92.9 

P37.1 

P408.5 

P399.6 

Third  quarter . 

Fourth  quarter  . 

|gross  private  domestic  investment  in  current  dollars 

240.  Total 

241.  Nonresidential  I 

242.  Nonresidential  I 

243.  Producers' 

244. 

Residential  I 

245.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

and 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Arm.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter . 

169.4 

112.7 

40.7 

72.0 

51.8 

+5.0 

Second  quarter  . 

175. 

5 

114.7 

u.o 

73.7 

52.9 

+8.0 

Third  quarter . 

182.1 

117.5 

40.6 

76,8 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

80.3 

56.7 

+11.0 

1973 

First  quarter . 

199.0 

130.5 

44.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

Third  quarter . 

209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

Fourth  quarter  . 

224. 

5 

141.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter . 

210.5 

145.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter . 

211.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

Third  quarter . 

205.8 

150.9 

51.0 

99.9 

46.2 

+8.7 

Fourth  quarter  . 

209.4 

151.2 

53.7 

97.5 

40.4 

+17.8 

1975 

First  quarter . 

163.1 

U6.9 

52.8 

94.2 

35.3 

-19.2 

Second  quarter . 

PU7.3 

pl44.6 

P50.2 

P94.4 

p36.4 

P-33.7 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  nasonaHy  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  aeries  are  shown  on  pages  1 1  and  1 2. 
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^JfOREIGN  trade  in  current  DOLLARS 

M  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

IN  CURRENT  DOLLARS 

Year 

and 

quarter 

250.  Net  exports 
of  goods  and 
services 

(Ann.  rate, 
bil.  dol.) 

252.  Exports 
of  goods  and 
services 

(Ann.  rate, 
bil.  dol.) 

253.  Imports 
of  goods  and 
senrices 

(Ann.  rate, 
bil.  dol.) 

260.  Total 

(Ann.  rate, 
bil.  dol.) 

262.  Federal 

(Ann.  rata, 
bil.  dol.) 

264.  National 
defanse 

(Ann.  rate, 
bil.  dol.) 

266.  State  and 
local 

(Ann.  rate, 
bil.  dol.) 

1972 

First  quertar . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

145.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

147.9 

Third  quarter . 

-4.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

157.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

1973 

First  quarter . 

"0«8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

40.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

First  quarter . 

+11.3 

131.2 

119.9 

296.3 

111.5 

75.8 

184.8 

Second  quarter  ..... 

138.5 

140.0 

304.4 

114.3 

76.6 

190.1 

Third  quarter . 

U3.6 

U6.7 

312.3 

117.2 

78.4 

IQS.l 

Fourth  quarter . 

+1.9 

U7.5 

U5.7 

323.8 

124.5 

84.6 

199.3 

1975 

First  quarter . 

+8.8 

U2.2 

133.4 

331.6 

126.5 

84.7 

205.1 

Second  quarter  . 

Third  quarter . 

P+9.2 

P130.9 

P121.7 

P338.8 

pl28.6 

p85.4 

P210.2 

Fourth  quarter  . 

' 

IFINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 


Year 

and 

Durable  goods 

Nondurable  goods 

280.  Compensation 
of  employees 

282.  Proprietors' 
income 

284.  Rental  income 
of  persons 

quarter 

270.  Final  sales 

(Ann.  rate, 
bil.  dol.) 

271.  Change  in 
business  inventories 

(Ann.  rate, 
bil.  dol.) 

274.  Final  sales 

(Ann.  rate, 
bil.  dol.) 

275.  Change  in 
business  inventories 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.)  ' 

1972 

First  quarter  . 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter  . 

210.6 

+5.8 

318.9 

+2.2 

699.0 

74.6 

24.4 

Third  quarter . 

218.3 

+6.8 

322.7 

+3.4 

712.6 

75.8 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

First  quarter . 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

+7.7 

359.7 

+3.0 

776.7 

92.8 

25.7 

Third  quarter . 

243.9 

+9.0 

374.2 

+2.9 

793.3 

99.3 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+14.1 

814.8 

103.2 

26.4 

1974 

First  quarter . 

242.3 

+8.7 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

248.5 

-1.8 

402.9 

+15.4 

848.3 

89.9 

26.3 

Third  quarter . 

259.8 

+5.7 

a3.2 

+3.0 

868.2 

92.1 

26.6 

Fourth  quarter  . 

246.2 

+18. 3 

a8.6 

-0.5 

877.7 

91.6 

26.8 

1975 

First  quarter . 

252.9 

-13.4 

433.2 

-5.7 

875.6 

84.9 

27.0 

Second  quarter . 

P259.4 

P-13.2 

P445.6 

P-20.5 

p885.5 

p86.0 

p27.1 

Third  quarter . 

Fourth  quarter  . 

_ 

■  national  INCOME  COMPONENTS 
I  IN  CURRENT  DOLLARS 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  kJentificetion  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminery;  "e",  estimated;  "a",  anticipated  and 
"NA~,  not  available. 

Graphs  of  these  series  are  shown  on  pages  13, 14,  IS,  and  16. 


Q  NATIONAL  INCOME  AND  PRODUCT 


- r 

IMNATIONAL  INCOME  COMPONENTS 
■1  IN  CURRENT  OOLLARS-Con. 

1 

^SAVING  IN  CURRENT  DOLLARS 

286.  Corporate 

288.  Net  interest 

290.  Gross  saving 

292.  Personal 

294.  Undistributed 

296.  Capital  con- 

298.  Government 

Year 

profits  and 

saving 

corporate  profits 

sumption 

surplus  or  deficit 

and 

inventory  valu- 

plus  inventory  valu- 

allowances 

quarter 

ation  adjustment 

ation  adjustment 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dot.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter  . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter . 

107.7 

57.5 

224.5 

84.4 

23.9 

115.8 

+0.4 

Second  quarter . 

105.6 

60.1 

206.3 

71 

.5 

17.1 

118.6 

-1.0 

Third  quarter . 

105.8 

62.8 

196.4 

65.5 

9.9 

120.7 

+0.2 

Fourth  quarter  . 

103.4 

65.9 

202.9 

86.5 

18.1 

122.9 

-24.6 

1975 

First  quarter . 

94.3 

68.9 

166.6 

75.9 

21.5 

125.2 

-56.0 

Second  quarter . 

(NA) 

P71.9 

(NA) 

pll4.6 

(NA) 

P127.4 

(NA) 

Third  quarter . 

Fourth  quarter  . 

^QrEAL  gross  NATIONAL  PRODUCT 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

Year 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

(1958)  dollars 

constant 

residential,  constant 

structures,  constant 

(1958)  dollars 

goods  and  services. 

chases  of  goods  and 

quarter 

(1958)  dollars 

(1958)  dollars 

(1958)  dollars 

constant  (1958) 

services,  constant 

dollars 

(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter  . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter  . 

780.0 

+«.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.8 

87.2 

34.8 

a.8 

59.2 

83.8 

1973 

First  quarter . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter . 

825.7 

+20.0 

96.0 

29.8 

a.6 

56.4 

89.3 

1974 

First  quarter  . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

818.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quaner . 

818.1 

+5.0 

94.1 

23.6 

38.9 

56.5 

89.4 

Fourth  quarter  . 

793.1 

+10.9 

89.2 

20.4 

33.6 

57.0 

89.3 

1975 

First  quarter . 

791.8 

-11.7 

83.8 

17.3 

26.7 

57.4 

90.2 

Second  quarter . 

P798.2 

p-18.8 

p81.0 

Pl7.4 

P33.6 

P58.5 

P90.9 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  seasorrally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  bade  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipetad;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  16, 17,  and  18. 
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FimquvtBr  .. 
Sacondquarttf 
Third  quarter . . 
Fourth  quarter 

1973 

Fiiet  quarter  . 
Sacotrd  quarter 
Third  quarter . 
Fourth  quarter 


Firat  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


Fint  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


PBfcent  of  Gross  National  Product  | 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local  I 

consumption 

investment. 

investment,  rasi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

govt,  purchases  of  1 

expenditures 

non  residential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

decent) 

(Percent) 

(Percent) 

(Percent) 

(Percent)  | 

Percent  of  National  Income 


of  employees 


First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


on 

282A.  Proprietors' 
income 

(lucent) 

284A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  profits  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(Percent) 

75.0 

8.0 

2.8 

9.5 

4.8 

75.0 

8.0 

2.6 

9.6 

4.8 

74.7 

7.9 

2.8 

9.7 

4.8 

74.3 

8.1 

2.7 

10.1 

4.8 

73.9 

8.7 

2.6 

10.1 

4.8 

73.9 

8.8 

2.4 

10.0 

4.9 

73.6 

9.2 

2.4 

9.8 

4.9 

73.6 

9.3 

2.4 

9.6 

1  5.0 

74.1 

8.8 

2.4 

9.6 

5.1 

75.1 

8.0 

2.3 

9.3 

5.3 

75.1 

8.0 

2.3 

9.2 

5.4 

75.3 

7.9 

2.3 

8.9 

5.7 

76.1 

7.  A 

2.4 

8.2 

6.0 

(NA) 

(NA) 

_ _ 1 

(NA) 

(NA) 

(NA) 

NOTE:  Series  are  nesonallv  adjusted  except  thon  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a”,  anticipated:  and 
"NA**,  not  available. 

Gr^s  of  these  series  ate  shown  on  pags  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

IQemployment  ano  unemployment 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job 

Vacancies 

Comprehensive 

Employment 

Year 

and 

month 

*1.  Average 
workweek  of 
production 
workers, 
manufacturing 

(Houis) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment 
insurance. 

State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967=100) 

48.  Man-hours 
in  nonagr  cultural 
establidiments 

(Ann.  rate,  bil. 
man-hours) 

1973 

January . 

40.5 

3.8 

4.7 

226 

0.9 

122 

147.00 

February  . 

40.9 

3.9 

4.8 

D223 

0.8 

119 

U7.98 

March  . 

40.9 

3.9 

4.9 

227 

0.9 

121 

148.42 

April . 

S)40.9 

IH>4.1 

4.8 

238 

0.8 

121 

148.88 

May . 

40.7 

3.9 

4.8 

234 

0.8 

122 

U9.15 

June  . 

40.6 

3.8 

4.8 

233 

0.8 

123 

149.70 

July . 

40.7 

3.8 

4.8 

232 

0.9 

0)131 

U9.90 

August . 

40.6 

3.7 

4.7 

247 

0.8 

126 

150.12 

September . 

40.7 

3.8 

4.9 

2a 

0.8 

120 

150.52 

October  . 

40.7 

3.7 

1)4.9 

244 

Do.8 

123 

150.90 

November . 

40.6 

3.8 

4.8 

251 

1.0 

120 

151.43 

December . 

40.6 

3.7 

4.4 

284 

1.1 

lU 

151.65 

1974 

January . 

40.4 

3.5 

4.3 

306 

1.5 

m 

151.05 

February  . 

40.4 

3.5 

4.5 

323 

1.4 

108 

151.27 

March  . 

40.3 

3.6 

4.5 

312 

1.2 

111 

151.32 

April . 

39.3 

2.8 

4.6 

293 

1.1 

116 

150.52 

May . 

40.3 

3.4 

4.7 

291 

1.1 

115 

151.90 

June  . 

40.1 

3.4 

4.4 

306 

1.1 

116 

151.79 

July . 

40.2 

3.4 

4.4 

290 

1.0 

119 

151.59 

August . 

40.2 

3.4 

4.3 

332 

1.2 

115 

151.96 

September . 

40.0 

3.3 

4.1 

362 

1.3 

103 

152.36 

October  . 

40.1 

3.2 

3.6 

ao 

1.9 

94 

0)152.72 

November . 

39.5 

2.8 

3.1 

458 

2.6 

86 

150.23 

December . 

39.4 

2.7 

3.0 

504 

2.6 

79 

U9.16 

1975 

January  . 

39.2 

2.3 

3.1 

548 

3.5 

73 

148.29 

February  . 

38.8 

2.3 

3.3 

550 

3.4 

71 

146.39 

March  . 

38.8 

2.3 

3.5 

545 

2.8 

70 

U5.90 

April . 

r39.1 

2.3 

3.9 

517 

2.5 

71 

rl46.04 

May . 

39.0 

2.3 

3.7 

496 

2.5 

1 

146.36 

June  . 

P39.1 

p2.3 

P3.6 

p^2 

p2.0 

p79 

PI45.93 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Current  high  values  are  indicated  by  S);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  20,  21,  and  39. 

^Data  exclude  Puerto  Rico  which  Is  included  in  figures  published  by  source  agency. 
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IQeMPLOYMENT  and  UNEMPLOYMENT-Con.  | 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

— 

Comprehensive  Employment-Con. 

Comprehensive  Unemployment 

Long-Duration 

Unemployment 

•41.  Number  of 

42.  Persons 

*43.  Unemploy- 

45.  Average 

40.  Unemploy- 

*44.  Unemploy- 

employees  on 

engaged  in 

ment  rate,  total 

weekly  insured 

ment  rate. 

ment  rate,  persons 

Yeer 

nonagricultural 

nonagricultural 

unemployment 

married  males 

unemployed  15 

and 

payrolls. 

activities,  labor 

rate.  State 

vweks  and  over 

month 

establishment 

survey 

force  survey 

programs' 

(Thoui) 

(Thoui) 

(Percem) 

(Percent) 

(Percent) 

(Percent) 

1973 

January . 

75,472 

79,182 

5.0 

2.8 

2.4 

1.1 

February  . 

75,851 

79,863 

5.0 

2.8 

2.4 

1.0 

March  . 

76,111 

80,256 

4.9 

2.8 

2.4 

1.0 

April . 

76,339 

80,521 

5.0 

2.6 

2.4 

0.9 

May . 

76,508 

80,669 

4.9 

2.6 

2.3 

0.9 

June  . 

76,787 

81,022 

4.8 

2.6 

2.2 

0.9 

July . 

76,867 

81,144 

4.8 

2.6 

2.1 

0.8 

August . 

77,163 

81,148 

4.8 

2.6 

2.1 

0.9 

September . 

77,315 

81,626 

4.8 

2.6 

2.1 

0.9 

October  . 

77,649 

82,024 

0)4.6 

2.6 

0)2.1 

0.8 

November . 

77,915 

82,006 

4.8 

0)2.6 

2.2 

0.9 

December . 

77,924 

82,011 

4.9 

2.8 

2.2 

1974 

January . 

77,925 

82,051 

5.2 

3.1 

2.3 

0.9 

February  . 

78,053 

82,050 

5.2 

3.2 

2.4 

0.9 

March  . 

78,089 

82,126 

5.1 

3.3 

2.3 

0.9 

April . 

78,226 

82,272 

5.0 

3.2 

2.4 

1.0 

»hV . 

78,357 

82,565 

5.2 

3.2 

2.2 

1.0 

June  . 

78,421 

82,755 

5.2 

3.2 

2.6 

1.0 

July . 

78,479 

H>82,970 

5.3 

3.2 

2.7 

1.0 

August . 

78,661 

82,823 

5.4 

3.2 

2.7 

1.0 

September . 

78,8U 

82,913 

5.8 

3.4 

2.8 

1.1 

October  . 

i>78,865 

82,864 

6.0 

3.7 

3.0 

1.1 

November . 

78,404 

82,3U 

6,6 

4.2 

3.3 

1.2 

December . 

77,690 

81,863 

7.2 

4.9 

3.8 

1.4 

1975 

January . 

77,227 

a,179 

8.2 

5.5 

4.5 

1.7 

February . 

76,708 

80,701 

8.2 

6.0 

4.7 

2.0 

March . 

76,368 

80,584 

8.7 

6.4 

5.2 

2.2 

April . 

r76,349 

80,848 

8.9 

6.8 

5.6 

2.6 

. 

r76,439 

80,890 

9.2 

6.9 

5.8 

2.8 

June  . 

p76,464 

81,140 

8.6 

p6.6 

5.7 

3.1 

July . 

August . 

September . 

Onober . 

November . 

December . 

NOTE:  Series  are  seesonallY  adjusted  except  those  series  that  appaer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  then  series  art  shown  on  pages  21, 22, 41,  and  43. 

^Data  exclude  Puerto  Rico  srtilch  is  Included  In  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

IQ  PROOUCTION,  INCOME,  CONSUMPTION.  ANO  TRAOE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*2(X).  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

•47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 
salaries  In  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 
(series  200 
minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

Sales  of  retail  stores 

Year 

and 

month 

income 

(Ann.  rate, 
bil.  dol.) 

•54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1973 

January . 

122.2 

1,002.0 

235.1 

135,848 

40,707 

33,930 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,047 

1,238.9 

41,242 

34,106 

March  . 

123.7 

1,024.5 

239.8 

140,074 

a, 979 

0)34,393 

April . 

•  •  • 

124.1 

1,031.7 

242.2 

140,022 

a,l85 

33,384 

May . 

1,277.9 

837.4 

124.9 

1,038.9 

244.1 

ia,726 

1,267.2 

41,723 

33,553 

June  . 

125.6 

1,047.2 

246.8 

141,354 

... 

a,  167 

32,832 

July . 

126.7 

1,056.1 

248.4 

U5,583 

•  •  • 

42,767 

34,011 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,584 

1,297.0 

42,355 

33,349 

September . 

126.8 

1,080.4 

253.4 

U5,679 

42,529 

33,339 

October . 

127.0 

1,090.8 

255.7 

U9,789 

42,970 

33,494 

November . 

l,3U.O 

0)345.7 

D127.5 

1,100.0 

258.7 

152,335 

1,315.1 

42,976 

33,209 

December . 

126.5 

1,107.1 

259.9 

150,711 

42,116 

32,121 

1974 

January . 

125.4 

1,107.0 

257.4 

154,064 

42,932 

32,393 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,098 

1,341.9 

43,134 

32,104 

March  . 

... 

124.7 

1,117.1 

260.7 

159,239 

43,872 

32,395 

April . 

124.9 

1,125.2 

262.7 

160,675 

44,283 

32,360 

May . 

1,383.8 

827.1 

125.7 

1,135.2 

265.3 

162,924 

1,370.3 

44,894 

32,a5 

June  . 

125.8 

1,U3.5 

267.9 

163,052 

44,593 

31,786 

July . 

125.5 

1,159.5 

268.6 

168,824 

46,356 

32,755 

August . 

l,a6.3 

823.1 

125.2 

1,167.2 

271.7 

171,644 

1,407.6 

47,056 

32,878 

September . 

125.6 

1,178.0 

273.5 

170,862 

46,177 

31,774 

October  . 

124.8 

1,185.0 

0)274.6 

0)171,647 

45,803 

31,181 

November . 

1,430.9 

804.0 

121.7 

1,184.5 

267.4 

168,335 

1,413.1 

44,469 

30,019 

December . 

117.4 

1,191.0 

264.3 

161,809 

44,821 

30,198 

1975 

January  . 

113.7 

1,191.1 

261.2 

161,754 

45,955 

30,883 

February  . 

l,a6.6 

780.0 

111.2 

1,193.4 

255.4 

162,814 

1,435.8 

46,819 

31,398 

March  . 

... 

... 

rllO.O 

1,195.7 

255.2 

158,544 

45,926 

r30,575 

April . 

May . 

June  . 

g>pl, 43314 

•  •  • 

rl09.9 

rl, 203.1 

255.7 

rl62,041 

0>pl,467.1 

r46,712 

r30,920 

P779.4 

rl09.6 

pllO.O 

rl, 214.3 
0)  pi, 244.9 

r256.7 

p258.9 

pl62,626 

(na) 

r47,951 

0)p48,285 

r31,670 

p31,676 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  bv  <§).  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  |^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  “short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  23, 24,  and  42. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Busines 
Enterprises 

New  Investment  Commitments 

Veer 

and 

*12. Index  of 
net  business 
formation 

13.  Number  of 
new  buaness 
incorporations 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 

8.  Index  of 
construction 
contracts,  total 
value* 

*10.  Contracts 
and  orders  for 
plant  and 
equipment 

11.  Newly  ap¬ 
proved  capital 
appropriations, 

1 ,0(X)  manufac¬ 
turing  corpora¬ 
tions® 

(Bil.dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 

9.  Construction  contracts 
for  commercial  and  indus¬ 
trial  buildings,  floor 
space* 

(1967>100) 

(Number) 

(Bil.dol.) 

(1967«100) 

(Bil.  dol.) 

nondefense 

(Bil.  dol.) 

(Million 
sq.  feet) 

(Million 
sq.  meters)® 

1973 

January . 

119.1 

27,796 

38.37 

185 

11.33 

•  •  • 

9.57 

87.48 

8.13 

February  . 

119.9 

28,752 

39.02 

191 

11.36 

9.50 

9.45 

85.89 

7.98 

March  . 

0)120.8 

28,964 

40.40 

193 

11.69 

... 

10.04 

84.71 

7.87 

April . 

119.3 

28,522 

40.62 

177 

11.30 

•  •  • 

9.94 

83.61 

7.77 

May . 

118.8 

28,286 

a. 51 

173 

11.94 

10.63 

10.04 

83.73 

7.78 

June  . 

118.5 

27,999 

a.95 

183 

12.76 

... 

10.56 

85.79 

7.97 

July . 

118.2 

27,664 

a. 84 

175 

12.62 

10.57 

0)95.42 

0)8.86 

August . 

117.2 

26,689 

a.98 

®199 

12.65 

11.32 

10.28 

89.80 

8.34 

September . 

115.6 

26,240 

U.15 

182 

12.26 

... 

10.39 

83.77 

7.78 

October  . 

116.2 

26,809 

43.30 

••  191 

13.29 

•  p  • 

10.93 

91.60 

8.51 

November . 

117.6 

26,718 

43.48 

194 

13.40 

11.82 

11.16 

87.47 

8.13 

December . 

114.0 

24,881 

41.03 

161 

12.73 

... 

10.94 

69.51 

6.46 

1974 

Januery . 

113.3 

26,511 

a. 52 

155 

12.66 

•  •  • 

11.00 

76.53 

7.11 

February  . 

U3.0 

27,056 

42.27 

187 

13.17 

12.46 

11.42 

80.67 

7.49 

March  . 

113.9 

26,458 

a.97 

181 

13.01 

... 

11.30 

75.07 

6.97 

April . 

U5.9 

0)29,071 

U.12 

167 

13.67 

•  •  • 

11.92 

82.77 

7.69 

May . 

116.3 

27,562 

46.73 

188 

U.57 

15.31 

11.80 

77.98 

7.24 

June  . 

115.7 

25,785 

46.85 

166 

13.84 

... 

12.01 

75.83 

7.04 

July . 

118.6 

27,790 

47.71 

177 

0)15.16 

•  •  • 

0)12.80 

76.64 

7.12 

August . 

114.6 

26,495 

0)49.46 

170 

13.52 

0)16.40 

11.80 

82.17 

7.63 

Saptamber . 

111.1 

26,313 

46.40 

187 

14.08 

... 

11.83 

73.70 

6.85 

October . 

105.2 

25,404 

45.08 

148 

12.87 

•  •  p 

11.38 

62.47 

5.80 

November . 

105.1 

25,555 

43.18 

154 

12.34 

12.09 

10.62 

56.71 

5.27 

Oecamber . 

106.3 

25,003 

37.84 

176 

13.64 

... 

10.46 

54.25 

5.04 

1975 

January . 

102.9 

24,406 

36.06 

135 

11.39 

P  •  P 

10.08 

54.39 

5.05 

February  . 

101.7 

24,298 

37.02 

135 

U.34 

plO.95 

9.97 

46.54 

4.32 

March  . 

103.0 

24,922 

35.49 

153 

11.44 

... 

9.52 

39.69 

3.69 

April . 

rl03.4 

26,506 

38.75 

189 

13.01 

(NA) 

10.31 

56.90 

5.29 

Msy . 

104.8 

26,670 

r39.18 

182 

rl2.99 

rl0.30 

U.79 

4.16 

June  . 

(NA) 

(NA) 

P39.54 

174 

P12.50 

pl0.30 

50.54 

4.70 

July . 

August . 

Septambgr . 

October . 

Nowmbar . 

December . 

NOTE:  Seria  are  leeionally  adjusted  except  those  aeries  that  appear  to  contain  no  aeesonal  movement.  Unedjusted  series  are  indicated  by  Q.  Current  high  values  are  indicat^  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numben  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  praliminety;  "a",  astimatad:  "a",  anticipatad;  and  "NA",  not  available. 

Graphs  of  thasa  aaries  an  diown  on  pagas  25, 26,  and  39. 

‘'Thle  le  a  copyrighted  eerlea  used  by  permlasion;  It  nay  not  be  reproduced  without  written  pemlaalon  fron  the  aource  agency] 
McGraw-Hill  Infomatlon  Syatena  Coag>any,  F.U.  Dodge  Dlvlalon  (aerlea  8  and  9)  or  The  Conference  Board  (aerlea  11). 

^Data  beginning  with  the  4th  quarter  1974  are  not  atrlctly  conparable  with  earlier  data.  See  June  1975  BCD,  page  77. 

^Converted  to  netrlc  unite  by  the  Bureau  of  Economic  Analyala. 


JULY  1975 


77 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

INFIXED  CAPITAL  INVESTMENT-Con. 

■{■INVENTORIES  AND  INVENTORY 
ill  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments- Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Inwstment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total^ 

(Ann.  rate, 
thous.) 

'29. Index  of 
tew  private 
mousing  units 
HJthoritad  by 
ocal  building 
wmits* 

(i967=l(X)) 

96.  Manufactur-  9 

ers'  unfilled  c 

orders,  durable  p 

goods  Indus-  f 

tries 

(Bil.dol.) 

7.  Backlog  of 
apital  appro- 
riations,  menu- 
icturing^ 

(Bil.dol) 

*61.  Business 
ixpenditureson 
iim  plant  and 
aquipment, 
otal 

(Ann.  rate, 
bil.  dol.) 

S.  Machinery 
nd  equipment 
ales  and  busF 
nssconstruc- 
ion  expend  i- 
ures 

(Ann.  rate, 
bil.dol.) 

245.  Change 
n  business 
inventories 

(Ann.  rate, 
bil.dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rats, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report- 
ng  higher 
nventories 

(Percent 

raportinq) 

1973 

■■ 

January . 

2,486 

195.7 

82.27 

•  •  • 

•  •  • 

126.80 

•  •  • 

61 

February  . 

2,376 

191.8 

83.91 

•  •  • 

96.19 

126.51 

+10.0 

63 

March  . 

2,309 

177.7 

86.80 

25.94 

... 

128.52 

... 

61 

April . 

2,096 

164.4 

89.60 

•  •  • 

•  •  • 

131.73 

•  •  • 

+16.7 

57 

May . 

2,313 

166.4 

92.74 

•  •  P 

97.76 

132.a 

+10.7 

+27.8 

58 

June  . 

2,087 

176.7 

96.a 

29.42 

... 

135.14 

... 

+30.5 

63 

July . 

2,120 

156.8 

98.46 

... 

137.47 

... 

+24.0 

64 

August . 

2,058 

155.9 

101.54 

•  •  • 

100.90 

135.53 

+11.8 

+23.9 

61 

September . 

.1,861 

146.8 

103.45 

33.02 

... 

137.26 

... 

+22.6 

64 

October . 

1,692 

121.6 

105.87 

•  •  • 

139.91 

+26.9 

0)70 

November . 

1,721 

120.8 

108.30 

•  •  • 

103.74 

142.39 

1B>+28.9 

+35.7 

64 

December . 

1,U1 

111.0 

109.86 

36.66 

... 

142.81 

... 

+49.6 

65 

1974 

January . 

1,437 

112.5 

111.38 

•  •  • 

1U.58 

+35.0 

63 

February  . 

1,881 

113.9 

113.58 

•  .  • 

107.27 

U7.63 

+16.9 

+38.7 

59 

March  . 

1,511 

120.2 

1U.93 

38.89 

149.04 

+35.8 

57 

April . 

1,580 

108.9 

117.82 

•  •  • 

... 

149.90 

+25.2 

59 

May . 

1,467 

99.9 

122.02 

•  •  • 

111.40 

151.29 

+13.5 

+48.0 

58 

June  . 

1,533 

96.1 

126.08 

U.67 

... 

156.85 

+55.4 

56 

July . 

1,3U 

89.6 

129.67 

... 

151. a 

... 

+59.3 

54 

August . 

1,156 

80.0 

134.30 

•  •  • 

113.99 

151.16 

+8.7 

+54.4 

57 

September . 

1,157 

73.5 

H>135.70 

B>50.31 

... 

155.46 

... 

+63.8 

58 

October . 

1,106 

69.9 

134.22 

... 

... 

0)160.04 

E>+71.9 

49 

November . 

1,017 

66.4 

132.66 

•  •  • 

B>116.22 

159.26 

+17.8 

+40.0 

47 

December . 

880 

72.1 

129.94 

50.10 

•  •• 

155.69 

•  •  • 

+46.7 

U 

1975 

January  . 

999 

59.4 

125.87 

•  •  • 

•  •  • 

153.06 

•  •  • 

+0.1 

37 

February  . 

1,000 

60.4 

123.25 

•  •• 

114.57 

155.70 

-19.2 

-11.8 

30 

March . 

985 

58.3 

120.10 

P48.50 

... 

150.51 

... 

-22.4 

30 

April . 

r980 

72.1 

118.23 

•  •  • 

rl51.52 

... 

r-18.0 

26 

May . 

rl,129 

r78.6 

rll7.48 

•  •  • 

•113.39 

P149.40 

P-33.7 

P-35.6 

31 

June  . 

pi, 070 

p79.8 

P117.23 

(NA) 

... 

(NA) 

(NA) 

29 

July . 

... 

August . 

•113.87 

September . 

... 

October  . 

November . 

•115.38 

December . 

NOTE:  SeriK  are  Mesonatly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40, 43, 44,  45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  kfantificstion 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  induded  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminery;  "a",  estimated;  "e",  anticipated;  and  "NA",  not  available. 

Graphs  of  thase  aeries  are  shown  on  pages  26, 27. 28, 40,  and  43. 


^Sarles  reaching  high  vadues  before  1973  are  as  follows:  Series  28,  January  1972  (2,494);  Series  29,  Decaisber  1972  (208.5). 
This  is  a  copyrighted  series  used  1^7  permission;  it  may  not  be  reproduced  without  written  penaisslon  from  The  Conference 
Board.  Data  beginning  with  the  4th  quarter  1974  are  not  strictly  comparable  with  earlier  data.  See  June  1975  BCD,  page  78. 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

I^INVENTORIES  AND  INVENTORY  INVESTMENT-Con. 

^JPRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins  I 

■ 

Year 

and 

month 

20.  Change  in 
x>ok  value, 
nfrs,'  inven- 
ories  of  mtls. 
gnd  supplies 

(Ann.  rate, 
bil.  dol.) 

1 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  (g) 

(Percent 

reporting) 

25.  Change  in 
infilled 
srders,  dur- 
ible  goods 
ndustries 

(Bil.  dol.) 

‘71.  Manufac- 
uringand 

55.  Mfrs.' 
inventories  of 

‘23.  Index  of 
ndustrial 

TllffWaMI 

Corporate  profits  after 
taxes 

ies,boak 

ralue 

(Bil.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

ini 

ttocksjg 

1941-43-10) 

*16.  Current  1 
dollars  ( 

(Ann.  rate, 
bil.  dol.) 

3.  Constant 
1958)  dollars 

Ann.  rate, 
bil.  dol.) 

1973 

1  January . 

63 

+1.36 

198.94 

35.72 

139.3 

BII8.42 

1  February . 

68 

+1.64 

200.89 

35.87 

U7.5 

114.16 

71.5 

50.5 

1  March  . . 

67 

+2.89 

202.52 

36.19 

155.3 

112.42 

... 

... 

1  April . 

+4.2 

77 

+2.80 

203.91 

36.08 

158.2 

110.27 

... 

1  May . 

+5.3 

80 

B>92 

+3.U 

206.23 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

208.77 

36.84 

170.1 

104.75 

... 

... 

July . 

+7.6 

82 

88 

210.77 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

212.76 

36.74 

189.8 

103.80 

72.9 

49.8 

Septamber . 

+7.0 

83 

90 

2U.64 

37.04 

186.3 

105.61 

... 

... 

I  October . 

+7.9 

87 

90 

+2.42 

a6.89 

37.12 

188.1 

109.84 

1  NoMmbar . 

+5.7 

84 

91 

+2.42 

219.87 

37.33 

192.4 

102.03 

73.2 

49.1 

I  Oacembar . 

+13.1 

87 

88 

+1.56 

224.00 

37.95 

208.9 

94.78 

... 

... 

1974 

1  January . 

+12.2 

90 

85 

+1.52 

226.92 

38.46 

215.9 

96.11 

•  •• 

1  February  . 

+11.8 

fi>91 

88 

+2.20 

230.14 

38.89 

232.0 

93.45 

83.2 

54.5 

I  March  . 

+13.8 

85 

88 

+1.34 

233.12 

39.11 

237.2 

97.U 

... 

1  April . 

+12.6 

83 

84 

+2.89 

235.22 

39.35 

0)238.4 

92.46 

•  •  • 

Mey . 

+16.0 

84 

79 

+4.20 

239.22 

39.76 

226.2 

89.67 

83.1 

52.9 

1  June  . 

+13.5 

84 

76 

+4.07 

243.83 

40.39 

227.5 

89.79 

... 

... 

1  July . 

B>+19.7 

83 

72 

+3.58 

248.78 

a. 34 

228.2 

82.82 

•  •  • 

1  August . 

+17.9 

85 

68 

253.31 

42.09 

224.2 

76.03 

0)58.2 

1  September . 

+15.5 

83 

52 

+1.39 

258.62 

43. a 

2U.7 

68.12 

... 

... 

1  October . 

+9.5 

82 

46 

-1.47 

264.61 

U.27 

204.4 

69.U 

November . 

+4.8 

73 

32 

-1.57 

267.95 

45.58 

196.4 

71.74 

79.5 

46.9 

December . 

+19.2 

69 

22 

-2.71 

271.84 

46.73 

183.4 

67.07 

1975 

January . 

+8.4 

64 

18 

-4.07 

B)271.84 

47.60 

180.1 

72.56 

•  •  • 

February  . 

+2.1 

64 

16 

-2.63 

270.86 

47.70 

181.1 

80.10 

62.3 

35.9 

March  . 

-6.1 

58 

17 

-3.15 

268.99 

0)47.73 

182.3 

83.78 

... 

April . 

-12.2 

57 

22 

-1.87 

r267.49 

47.29 

186.4 

84.72 

May . 

-10.5 

54 

24 

r-0.76 

P264.52 

47.01 

184.2 

90.10 

(NA) 

June  . 

July . 

(NA) 

56 

26 

P-0.25 

(NA) 

(NA) 

173.2 

^171.2 

92.40 

®93.U 

■ 

August . 

1  Septamber . 

1  October . 

1  Nowmbar . 

1  December . 

NOTE:  Sariei  are  leetonally  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  wies  are  indicated  by  Current  high  values  are  indicated  by  G);  for 
nries  that  move  counter  to  movements  in  general  busines  activity  (series  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflsct  series  ralatiorahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimatad;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaaa  seriaa  are  dioawi  on  pagas  28, 29, 30, 40, 41,  and  43. 

^Average  for  July  1>  6>  and  15.  ^Average  for  July  2,  9>  16,  and  23. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Proces  . 


LEADING  INOICATORS-Con. 


Profits  and  Profit  Margins-Con. 


PRICES,  COSTS,  AND  PROFITS-Con. 


ROUGHLY  COINCIDENT 
INDICATORS 


Comprehensive  Wholesale 
Prices 


LAGGING  INDICATORS 


July . 

August . . . . 
September . 


July . 

August . . . 
September 


July . 

August... 

September 


104.7 

6  4.7  105.6  115.7 

.  ...  106.4 

.  ...  106.0 

1  4.7  109.3  114.8 

106.9 

106.3 

8  5.7  107.5  115.5 

108.6 


110.7 

11. 6|  5.8  111.2  125.7 

...  ...  112.2 


112.8 

5.6  113.9  126.3 

114.0 


116.7 

B>5.9  119.5  S>138.6 

...  120.0 

120.9 

4.9  P>121.5  125.5 

119.9 


...  117.5 

3.8  116.2  109.6 

113.7 


118.4 

0.858  118.4 


120.2 

0.870  120.7 


121.6 
0.884  122.4 


124.7 

0.905  124.8 


125.6 
0.937  126.5 


129.0 
0.964  130.2 


134.0 
0,993  134.6 


136.8 
1.023  138.1 


144.0 

i)1.043  144.5 


rl48.1 
(NA)  rU9.7 


|g)pl50.4 


NOTE:  Series  are  seesonally  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjustedseriesareindicatedby®.  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movernents  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  then  series  are  drown  on  pages  30, 31, 32, 41,  and  43. 

^Data  beginning  with  the  4th  quarter  1973  are  not  conqjarahle  with  earlier  data  due  to  changes  in  the  definition  of  profits 
and  in  the  rules  for  consolidation.  The  figure  for  the  4th  quarter  1973  on  the  old  basis  is  4.8. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i( 


MAJOR  ECONOMIC 
PROCESS . 

m 

MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Yeer 

and 

month 

86.  Change  in 
U.S.  money 
supply  (Ml) 

(Ann.  rate, 
oercent) 

102.  Change  in 
money  supply 
plus  time 
deposits  et 
commercial 
banks  (M2)' 

(Ann.  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  kt- 
stitutions  (M3)' 
(Ann.  rate, 
percent) 

33.  Net  change 
n  mortgage  debt 
teld  by  financial 
nst  hut  ions  and 
ife  insurance 
companies  ^  ^ 
(Ann.  rate, 
bil.  dol.) 

112.  Net  1 

change  in  1 

bank  loans  to 
businesses^ 

(Ann.  rate, 
bil.  dol.) 

•113.  Net  I 

change  in  con-  I 
Sumer  install-  I 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol) 

14.  Current 
liabilities  of 
business 
failures  (g)^ 

(Mil.  dol.) 

S.  Delinquency 
ate,  30  days 
md  over, 

Mtnsumer 

nstallment 

oans' 

(Percent) 

1973 

January  . 

+5.16 

+9.36 

+10.65 

ii 

+23.70 

+23.39 

205.84 

■■1 

February  . 

+4.67 

+7.02 

+8.45 

+50.95 

+23.96 

185,6% 

137.16 

March  . 

+0.47 

+5.40 

+6.99 

+41.00 

B>+24.53 

252.35 

April . 

+6.51 

+7.85 

+8.20 

+52.75 

+26.14 

+16.85 

... 

119.34 

2.01 

|y^ . 

+13.42 

+12.03 

+11.18 

+53.51 

+U.32 

+23.89 

178,460 

167.95 

June  . 

+13.72 

+11.69 

+11.76 

+57.43 

+13.07 

+19.34 

... 

180.21 

l.% 

July . 

+3.62 

+5.24 

+5.96 

+53.60 

+22.94 

+23.98 

... 

206.19 

August . 

-0.45 

+6.96 

+5.26 

+52.30 

+29.40 

+22.74 

184,496 

190.15 

2.02 

September . 

-1.35 

+4.54 

+4.43 

+43.74 

+6.02 

+16.31 

... 

189.47 

... 

October  . 

+4.06 

+9.48 

+8.42 

+40.69 

+3.13 

+20.40 

185.66 

2.11 

November . 

+12.60 

+11.97 

+10.49 

+39.76 

+4.31 

+20.71 

161,928 

218.67 

•  •  • 

December . 

+9.35 

+10.58 

+10.27 

+31.66 

+17.00 

+4.92 

245.62 

2.27 

1974 

January . 

-2.65 

+6.92 

+7.31 

+36.94 

+19.79 

+11.00 

•  •  • 

337.28 

e  •  • 

February . 

+9.75 

+11.26 

+9.47 

+39.94 

+1.04 

+8.05 

157,216 

213.13 

2.54 

March  . 

+9.23 

+9.50 

+9.65 

+a.94 

+30.01 

+7.40 

204.59 

... 

April . 

+6.10 

+7.99 

+7.53 

48.36 

B>+52.21 

+13.84 

209.76 

2.56 

May . 

+4.34 

+4.48 

+3.68 

r+47.39 

+20.42 

+15. U 

i)  207,i% 

375.69 

June  . 

+10.37 

+11.16 

+8.98 

r+39.55 

+U.92 

+13.03 

215.50 

2.61 

July . 

+1.71 

+5.02 

+4.90 

r+39.84 

+44.54 

+15.90 

153.40 

August . 

+0.43 

+4.60 

+3.63 

r+31.62 

+14.17 

+18.14 

164,0^ 

232.68 

2.63 

September . 

+0.86 

+2.99 

+2.87 

r+30.67 

+21.02 

+8.12 

217.01 

October . 

+3.85 

+8.35 

+7.34 

r+29.34 

+9.90 

+4.82 

306.83 

2.65 

Novemtier . 

+8.52 

+7.90 

+7.42 

r+24.11 

+21.42 

-4.80 

142,088 

3U.66 

•  e  • 

December . 

+3.38 

+3.73 

+5.90 

r+16.54 

+14.22 

-9.77 

242.59 

2.80 

1975 

1  January  . 

-9.28 

+3.91 

+6.48 

r+24.80 

-11.59 

-4.81 

•  •  • 

391. U 

2.59 

1  February  . 

+5.53 

+9.36 

+10.46 

+30.29 

r-39.71 

+2.84 

p89,200 

384.76 

2.71 

1  March  . 

+11.01 

+11.80 

+13.98 

+29.04 

r-16.90 

-5.24 

343.35 

2.94 

April . 

+4.19 

+7.66 

+11.91 

+36.U 

r-22.63 

-2.90 

372.08 

(na) 

May . 

r+10.87 

r+13.13 

+U.75 

p+39.54 

r-23.33 

-1.50 

(NA) 

357.79 

June  . 

July . 

|R>P+17.81 

*+2.45 

p+18.83 

*+8.36 

IH)P+19.35 

(NA) 

P-18.34 

'-0.12 

(NA) 

(NA) 

August . 

September . 

October  . 

Nowmber . 

December . 

NOTE:  Series  are  seesorully  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  S);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Griphsof  these  series  are  shown  on  pages  33, 34,  and  41.  ^  ^ 

Series  reaching  high  values  before  1973  are  as  follows:  Series  102,  February  1971 
(+18.98);  Series  33,  December  1972  (+57.89);  Series  14.  December  1972  (86.79);  Series  39,  December  1971  (1.71).  “Data  Include 
conventional  mortgages  held  by  GNMA.  Data  beginning  October  1974  are  not  strictly  comparable  with  earlier  data.  See  October 
1974  BCD,  page  lii.  ''Average  for  weeks  ended  July  2,  9,  and  16. 
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MAJOR  ECONOMIC 
PROCESS . 

QmONEY  ANO  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Internt  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

33.  Free 
eservesjg) 

(Mil  dol.) 

i 

114.  Treas¬ 
ury  bill 
rste0 

(Percent) 

16.  Cor- 
xtratebond 
fields  (g) 

(Percent) 

15.  Treas- 
ry  bond 
rields(g) 

(Percent) 

i 

>6.  Consumer 
nst  ailment 
debt 

(Mil.  dol.) 

'72.  Commercial 
and  industrial 
cans  outstand- 
ng,  weekly  re¬ 
porting  large 
commercial 
tanks^ 

(Mil.  dol.) 

2 

*67.  Bank 
rates  on 
short-term 
tusiness 
loans,  35 
cities 

(Percent) 

■ 

1973 

M 

January . 

-823 

5.94 

5.31 

5.96 

5.05 

126,388 

93,885 

6.00 

a  p  • 

7.55 

February . 

6.58 

5.56 

mSM 

6.14 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

7.09 

6.05 

mm 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

... 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.14 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

... 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.a 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

111,133 

9.94 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

144,114 

111,492 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

144,524 

112,909 

9.75 

... 

8.78 

1974 

January . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

1U,558 

9.73 

a  p  a 

(NA) 

February  . 

-980 

8.97 

7.06 

8.a 

6.54 

5.20 

146,112 

1U,645 

9.21 

9.91 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

U6,729 

117,146 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

121,497 

10.02 

... 

9.17 

May . 

-2,282 

11.31 

8.43 

9.39 

7.09 

6.02 

U9,144 

123,199 

11.25 

11.15 

9.46 

June  . 

-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

124,442 

11.54 

... 

9.46 

July . 

-2,982 

[©12.92 

7.75 

10.18 

7.18 

6.68 

151,555 

128,154 

11.98 

... 

9.85 

August . 

B)-3,008 

12.01 

0)8.74 

10.30 

©7.33 

6.71 

153,067 

129,335 

12.00 

1)12.40 

10.30 

September . 

-2,957 

11.34 

8.36 

p>io.u 

7.30 

6.76 

153, 7U 

130,988 

0)12.00 

... 

©10.38 

October  . 

-1,585 

10.06 

7.24 

10.29 

7.22 

6.57 

©154,146 

131,813 

11.68 

... 

10.13 

November . 

-960 

9.45 

7.58 

9.22 

6.93 

6.61 

153,746 

133,598 

10.83 

11.64 

(NA) 

December . 

-332 

8.35 

7.18 

9.47 

6.77 

0)7.05 

152,932 

0)134,783 

10.50 

... 

9.51 

1975 

January . 

-441 

7.13 

6.49 

9.17 

6.68 

6.82 

152,531 

133,817 

10.05 

a  a  a 

8.99 

February  . 

+95 

6.24 

5.58 

8.84 

6.66 

6.39 

152,768 

rl30,508 

8.96 

9.94 

8.84 

March  . 

+167 

5.54 

5.54 

9.48 

6.77 

6.74 

152,331 

rl29,100 

7.93 

... 

8.69 

April . 

+17 

5.49 

5.69 

9.81 

7.05 

6.95 

152,089 

rl27,214 

7.50 

(NA) 

May . 

r-52 

5.22 

5.32 

9.76 

r7.01 

6.97 

151,964 

rl25,270 

7.47 

8.16 

9.16 

June  . 

p+318 

5.55 

5.19 

9.27 

6.86 

6.95 

(NA) 

pl23,742 

7.08 

9.06 

July . 

“-226 

“6.11 

*6.09 

^9.54 

^6.88 

*7.01 

^123,645 

®7.07 

August . 

September . 

October . 

November . 

December . 

NOTE:  Serin  are  seasonady  adjusted  except  those  serin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  Current  hi|^  valun  are  indicated  by  B);  for 
serin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14,  39, 40,  43,  44,  4S,  and  93),  current  low  valun  are  indicated  by  Serin  numbers  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicatn  revised;  "p",  prelkninery;  "e~,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  serin  ate  diown  on  pagn  35, 36.  «id  43. 

^Data  hftgH  nntng  with  September  1974  are  not  strictly  comparable  with  earlier  data.  See  October  1974  BCD,  page  Hi.  Average 
for  weeks  ended  July  2,  9,  and  16.  ^Average  for  weeks  ended  July  2,  9»  16,  and  23.  *Aver€ige  for  weeks  ended  July  3,  10,  and  17. 
^Average  for  weeks  ended  July  4,  11>  end  18.  ° Average  for  July  1  through  23. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


QjcOMPOSITE  INDEXES 

1 

Year 

820.  Five 
coinciders. 

825.  Five 
coinciders,  e^ 

830.  Six 
laggers 

Leading  Indicator  Subgroups 

and 

month 

estimeted 
aggregate 
economic 
activity 
(series  41, 43, 

47, 52, 56) 

(ige?*))^) 

timeted  aggre¬ 
gate  economic 
activity, 
deflaM 
(series  41, 43, 

47, 520, 560) 

(1967*1(M) 

(series  44, 
61,62,67, 

71,72) 

(1367-100) 

813.  Marginal 
employment 
adjustments 
(series  1,2, 

3,5) 

(1367-100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 

12, 29) 

(1967-100) 

815. Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 
(1967-100) 

816.  Profit¬ 
ability 
(series  16, 

17,19) 

(1967=100) 

817.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967-100) 

1973 

January  . 

U7.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

February  . 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

Merch  . 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

0)128.6 

April . 

151.8 

136.7 

155.6 

0)103.3 

120.8 

118.6 

118.1 

120.4 

May . 

153.3 

137.4 

158-3 

103.2 

120.9 

ia.3 

119.0 

123.7 

June  . 

154.5 

137.6 

162.5 

102.3 

0)122.4 

123.9 

118.8 

m.9 

July . 

156.4 

139.5 

167-4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October  . 

161.0 

141-6 

177.2 

102.6 

118.9 

127.1 

119.6 

108.2 

November . 

162.6 

0)142.2 

178.9 

100.8 

119.2 

129.1 

119.0 

110.6 

December . 

162.1 

U0.5 

182.2 

97.7 

116.1 

132.9 

119.5 

104.7 

1974 

January  . 

161.6 

138.8 

184.3 

95.3 

115.7 

132.1 

122.8 

106.9 

February  . 

162.4 

138.4 

186.4 

95.2 

116.6 

135.2 

123.7 

109.6 

March  . 

163.6 

138.5 

190.8 

94.8 

117.3 

134.6 

125.6 

115.8 

April . 

164.8 

138.7 

195.1 

95.6 

118.3 

135.3 

124.8 

123.1 

May . 

165.9 

138.6 

199.8 

95.6 

118.4 

137.3 

125.0 

121.0 

June  . 

166.6 

138.2 

204.5 

96.1 

117.4 

138.0 

126.4 

116.1 

July . 

168.5 

138.8 

210.5 

95.8 

118.8 

137.8 

128.0 

rU5.8 

August . 

169.5 

138.2 

2U.5 

94.3 

115.9 

®138.0 

0)129.4 

113.7 

September . 

169.5 

137.4 

216.3 

92.3 

113.3 

134.4 

125.4 

rl05.5 

October  . 

B>169.5 

136.2 

219.0 

88.5 

109.6 

129.4 

124.9 

rl06.2 

November . 

165.9 

132.3 

0)220.4 

85.0 

108.4 

124.0 

124.4 

rlOl.O 

December . 

161.2 

128.2 

220.0 

83.1 

108.6 

120.3 

119.4 

93.2 

1975 

January . 

157.8 

125.2 

217.8 

81.2 

104.0 

113.0 

117.1 

r89.7 

February  . 

156.4 

124-1 

212.9 

80.9 

103.9 

m.8 

115.9 

r91.3 

March  . 

rl54.1 

rl22.0 

210.1 

81.8 

103.7 

110.6 

n4.5 

89.2 

April . 

rl54.8 

rl22.2 

r205.5 

r83.3 

rl07.5 

rlll.9 

rlU.9 

r94.0 

ktoy . 

155.2 

122.4 

r201.5 

p82.9 

rl08.8 

rm.7 

rll5.7 

p96.0 

June  . 

158.1 

^124.6 

P200.2 

(NA) 

pl08.8 

P109.1 

P115.9 

(NA) 

July . 

Au^ . 

September . 

October  . 

November . 

Oaoember . 

NOTE:  Series  are  sBasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by(9 .  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titte  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thsM  series  are  dtown  on  pages  37  and  38. 

^ficcludes  series  56  for  which  date  ere  not  yet  available. 


The  new  index  of  12  lasding  indicators  is  shown  on  pages  v  and  vii;  the  old  leading  index  is  shown  on  page  112. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


First  quarter  ... 
Second  quarter  . 
Third  quarter . . . 
Fourth  quarter  , 

1973 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1974 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1975 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


a.  Actual 
expenditures 


61.  Business  expenditures  for  new  plant 
and  equipment,  all  industries 


b.  Second 
anticipations  as 
percent  of  actual 


'Cl 


114.57 
all3.39 
all3.87 
alls. 38 


AGGREGATE  SERIES-Con. 


414.  Condition 
of  manufacturers' 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 


151.2 

ral^.l 

al53.9 


DIFFUSION  INDEXES 


416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 


435. Index  of 

consumer 

sentiment 


061.  Business  expenditures  for  new 
plant  and  equipment,  all  industries 


1972 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quaaer 

1975 

First  quarter  . 
Second  quarter 
Third  quarter. 
Fourth  quaaer 


"NA",  not  available. 

Gr^s  of  Iheaa  aaries  are  tfiown  on  pagas  44, 45,  and  46. 

^Thle  Is  a  copyrighted  series  used  by  permission;  It  may  not  be  reproduced  without  written  permission  from  Dun*  Bradstreet. 
Inc. 


D440.  New  orders. 

manufacturing'  (g) 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

82 

82 

84 

86 

86 

88 

84 

88 

38 

88 

90 

90 

88 

88 

86 

87 

84 

86 

82 

80 

74 

85 

59 

80 

50 

72 

(NA) 

59 

70 

Series  numbers  are  for  identification  only  and 
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ANTICIPATIONS  AND  INTENTIONS 


c 


OIFFUSION  INOEXES-Con. 

Ysbt 

and 

0442.  Net  profits  menu- 

0444.  Net  sales,  menu- 

0446.  Number  of  employ- 

045(1  Level  of  inventories. 

lecturing  and  trade'  ® 

facturing  and  trade'  (g) 

ees,  mfg.  and  trade'  (^ 

manufacturing  and  trade'  <g) 

quarter 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1972 

First  quarter . 

74 

76 

82 

83 

56 

58 

64 

61 

Second  quarter  . 

76 

82 

82 

88 

58 

60 

66 

66 

Third  quarter . 

79 

84 

85 

90 

62 

61 

72 

66 

Fourth  quarter  . 

80 

83 

86 

88 

60 

60 

71 

66 

1973 

First  quarter . 

78 

82 

86 

88 

63 

60 

73 

69 

Second  quarter . 

79 

85 

89 

90 

62 

63 

76 

72 

Third  quarter . 

76 

84 

86 

90 

60 

62 

75 

72 

Fourth  quarter  . 

76 

80 

85 

88 

60 

60 

76 

70 

1974 

74 

80 

82 

86 

58 

61 

78 

70 

Second  quarter . 

76 

74 

84 

78 

59 

56 

79 

67 

71 

79 

80 

86 

56 

49 

60 

78 

72 

Fourth  quarter  . 

63 

77 

70 

82 

58 

69 

72 

1975 

52 

(HA) 

68 

57 

(HA) 

75 

44 

(NA) 

53 

48 

58 

64 

Second  quarter . 

58 

62 

(HA) 

54 

66 

73 

54 

50 

Fourth  quarter . 

Q|  OIFFUSION  INOEXES-Con. 

Selling  prices 

and 

quarter 

0460.  Manufacturing 
and  trade' ® 

0462.  Manufacturing'  (§) 

0464.  Wholesale  trade'  ® 

0466.  Retail  trade'  (§1 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1972 

74 

76 

68 

70 

68 

80 

70 

73 

67 

Second  quarter  . 

74 

72 

72 

81 

78 

78 

74 

76 

75 

72 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

78 

74 

70 

80 

74 

81 

74 

1973 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

86 

82 

84 

80 

89 

86 

87 

85 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter . 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

96 

90 

96 

89 

96 

94 

97 

89 

94 

92 

94 

92 

94 

92 

96 

92 

Fourth  quarter . 

90 

91 

89 

90 

91 

91 

92 

93 

1975 

80 

87 

81 

86 

80 

87 

80 

88 

Second  quarter . 

(HA) 

76 

(HA) 

76 

(HA) 

74 

(HA) 

75 

69 

68 

70 

72 

Fourth  quarter  . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  are  shown  on  pages  46  and  47. 

^Thls  le  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  & Bradstreet , 
Inc. 
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OTHER  KEY  INDICATORS 


i) 


Emm 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1973 

January  . 

-289 

2,304 

164 

5,2U 

February  . 

-a3 

2,248 

172 

5,483 

March  . 

-102 

2,307 

184 

5,a4 

April . 

+133 

5,494 

2,111 

193 

5,360 

May . 

-142 

5,561 

2,258 

184 

5,703 

June  . 

-47 

5,728 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

August . 

+32 

6,042 

2,853 

192 

6,010 

September . 

+776 

6,420 

2,104 

194 

5,6U 

October  . 

+589 

6,585 

2,633 

195 

5,996 

November . 

+194 

6,879 

2,291 

205 

6,684 

December . 

+658 

6,949 

2,665 

191 

6,291 

1974 

January  . 

r+652 

7,150 

2,828 

213 

r6,498 

February  . 

r+231 

7,549 

2,872 

216 

r7,318 

March  . 

-116 

7,625 

3,115 

205 

7,742 

April . 

r+82 

8,108 

3,375 

219 

8,025 

May . 

-612 

7,652 

3,520 

206 

8,264 

June  . 

r-260 

8,317 

2,960 

210 

r8,577 

July . 

r-6l5 

r8,307 

2,900 

211 

r8,922 

August . 

r-888 

r8,379 

3,204 

219 

r9,267 

September . 

r-297 

r8,399 

3,327 

215 

r8,696 

October  . 

r-lOO 

8,673 

3,565 

207 

r8,773 

November . 

rO 

r8,973 

3,264 

190 

r8,973 

December . 

r-395 

8,862 

3,305 

178 

r9,257 

1975 

January . 

-210 

9,412 

3,295 

187 

9,622 

February  . 

+917 

8,789 

3,166 

172 

7,872 

March  . 

+1,380 

8,716 

3,647 

178 

7,336 

April . 

+557 

8,570 

3,193 

194 

8,013 

May . 

+1,052 

8,145 

3,446 

Pl91 

7,093 

June  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

July . 

August . 

September . 

October . 

Nowmber . 

December . 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  48. 
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m:i» 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

250.  Balance 

515.  Balance 

517.  Balance 

519.  Balance  on 

521.  Net 

522.  Official 

530.  Liquid 

on  goods  and 

on  goods,  services. 

on  current 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

and 

services 

and  remittances 

account 

and  long-term 

actions  balance 

foreigners'  (g) 

quarter 

capital 

(Mil.  dot.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1972 

-1,786 

-2,187 

-2,773 

-3,953 

-3,460 

-3,563 

66,925 

Second  quarter  . 

-1,657 

-2,050 

-2,608 

-2,338 

-2,287 

-624 

69,880 

Third  quarter . 

-1,245 

-1,625 

-2,198 

-2,966 

-4,570 

-4,681 

75,498 

Fourth  quarter  . 

-1,243 

-1,674 

-2,131 

-1,855 

-3,511 

-1,485 

78,679 

1973 

First  quarter . 

-361 

-755 

-1,116 

-1,393 

-6,811 

-10,629 

r85,36l 

Second  quarter . 

166 

-228 

-849 

-1,085 

-1,719 

551 

r86,279 

Third  quarter . 

1,553 

1,U7 

653 

1,917 

1,826 

2,318 

r86,576 

Fourth  quarter  . 

2,820 

2,110 

1,647 

-a9 

-950 

2,U9 

r87, 572 

1974 

First  quarter . 

2,915 

(^) 

2,545 

-51 

1,624 

-1,199 

552 

r91,l60 

Second  quarter . 

-457 

-1,865 

-2,380 

-6,212 

-4,192 

r98,837 

Third  quarter . 

-261 

-718 

-1,526 

-3,600 

-3,909 

119 

rl05,404 

Fourth  quarter  . 

919 

480 

-169 

-6,573 

-7,725 

-4,855 

rll2,825 

1975 

p3,3U 

p2,886 

p2,148 

P-475 

p3,071 

P-3,223 

rpll3,143 

Second  quarter . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Fourth  quarter . 

^BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 
and  certain 

534.  U.S. 
official 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

nonliquid  lia- 

reserve 

quarter 

bilities  to 

assets^ 

Goods  and  services  I 

Merchandise,  adjusted 

transactions,  other  services 

foreign  official 

1 

agencies'(9 

252.  Exports 

253.  Imports 

536.  Exports 

537.  Imports 

540.  Exports 

541.  Imports  1 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1972 

First  quarter  . 

53,806 

17,247 

11,798 

13,489 

5,U9 

5,5U 

Second  quarter . 

54,604 

17,275 

11,699 

13,296 

5,576 

5,636 

Third  quarter . 

60,075 

18,349 

12,496 

U,027 

5,853 

5,567 

Fourth  quarter  . 

61,526 

13,151 

19,729 

13,395 

U,985 

6,334 

5,987 

1973 

First  quarter . 

r71,336 

12,931 

22,329 

22,690 

15,423 

16,334 

6,906 

6,356 

Second  quarter . 

70,701 

12,914 

24,1U 

23,978 

16,958 

17,189 

7,186 

6,789 

Third  quarter . 

69,777 

12,927 

26,282 

24,729 

18,451 

17,737 

7,831 

6,992 

Fourth  quarter . 

r66,814 

U,378 

29,298 

26,478 

20,547 

19,164 

8,751 

7,3U 

1974 

First  quarter . 

r65,620 

U,588 

33,324 

30,409 

22,451 

22,651 

10,873 

7,758 

Second  quarter . 

r70,030 

U,946 

35,498 

35,498 

24,206 

25,743 

11,292 

9,755 

Third  quarter . 

r72,7l6 

15,893 

37,179 

37,440 

25,026 

27,367 

12,153 

10,(773 

Fourth  quarter  . 

r76,624 

15,883 

38,405 

37,486 

26,585 

28,035 

11,820 

9,451 

1975 

First  quarter . 

rp79,176 

16,256 

P37,l6l 

p33,817 

p27,222 

p25,381 

p9,939 

p8,436 

Second  quarter  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  beck  of  the  book.  The  "r"  indicates  revised;  "p",  prefiminaty;  "e",  estimated:  "a",  anticipated;  and 
"NA**,  not  available. 

Gr^s  of  these  series  are  dtown  on  pages  49.  SO,  and  SI.  ^Amount  outstanding  at  end  of  quarter.  ^Less  than  $500,000  (+).  ^Reserve  position 
at  end  of  quarter.  Balance  of  payments  basis:  Excludes  transfers  under  military  grants  and  Depeu’taent  of  Defense  sales  con- 
treusts  (exports)  and  Department  of  Defense  purchases  (imports). 
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OTHER  KEY  INDICATORS 


Yesr 

and 

quarter 


imbalance  of  payments  and  major  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541 ) 


Income  on  investments 


Travel 


542.  U.S.  invest¬ 
ments  abroad 

(Mil.dol.) 

543.  Foreign 
investments  in 
the  U.S. 

(Mil.dol.) 

544.  Receipts 
from  foreign  trav¬ 
elers  in  the  U.S. 

(Mil.dol.) 

545.  Payments 
by  U.S.  travelers 
abroad 

(Mil.  dol.) 

546.  Sales  under 
military  con¬ 
tracts 

(Mil.dol.) 

548.  Receipts 
from 

(Mil.  dol.) 

549.  Payments 
for 

(Mil.dol.) 

1972 

■n 

■nn 

First  quarter . 

2,274 

1,364 

673 

332 

1,222 

2,170 

Second  quarter  . 

2,387 

1,403 

695 

281 

1,272 

2,213 

Third  quarter . 

2,595 

1,462 

713 

255 

1,105 

2,290 

1,750 

Fourth  quarter  . 

2,905 

1,612 

736 

1,329 

295 

1,185 

2,398 

1,861 

1973 

First  quarter . 

3,123 

1,799 

836 

1,338 

347 

1,174 

2,600 

2,045 

Second  quarter . 

3,304 

2,096 

817 

1,394 

455 

1,236 

2,610 

2,063 

Third  quarter . 

3,576 

2,a3 

860 

1,375 

531 

1,072 

2,864 

2,132 

Fourth  quarter  . 

3,995 

2,511 

899 

i,a9 

1,009 

1,177 

2,848 

2,207 

1974 

First  quarter  . 

6,129 

2,884 

997 

1,463 

663 

1,166 

3,084 

2,245 

Second  quarter . 

6,447 

4,483 

995 

1,476 

678 

1,324 

3,212 

2,472 

Third  quarter . 

7,054 

4,700 

1,016 

1,455 

766 

1,279 

3,317 

2,639 

Fourth  quarter  . 

6,438 

3,879 

1,064 

1,579 

837 

1,335 

3,481 

2,658 

1975 

First  quarter . 

p4,346 

P3,021 

pi, 162 

Pl,559 

p948 

Pl,295 

P3,483 

(NA) 

p2,56l 

(NA) 

Second  quarter  . 

Third  quarter . 

Fourth  quarter . 

(na) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Military  transactions 


Transportation  and  other  services 


Year 


CaBALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

quarter 

Direct  investments 

Securities  investments 

570.  Government 
grants  and  capital 
transactions,  net 

(Mil.  dol.) 

575.  Banking  and  other 
capital  transactions,  net 

(Mil.  dol.) 

560.  Foreign  invest¬ 
ments  in  the  U.S. 

(Mil.dol.) 

561.  U.S.  investments 
abroad 

(Mil.  dol.) 

564.  Foreign  purchases 
of  U.S.  securities 

(Mil.  dol.) 

565.  U.S.  purchases 
of  foreign  securities 

(Mil.  dol.) 

1972 

First  quarter  . 

-221 

1,121 

1,059 

476 

-747 

-923 

Second  quarter . 

216 

335 

961 

318 

-837 

365 

Third  quarter . 

156 

1,315 

718 

-203 

-993 

-1,121 

Fourth  quarter  . 

229 

760 

1,769 

28 

-1,311 

-1,518 

1973 

First  quarter . 

371 

2,065 

1,718 

-30 

-910 

-2,096 

Second  quarter . 

583 

1,025 

489 

111 

-571 

-580 

Third  quarter . 

990 

539 

1,173 

216 

-1,567 

-152 

Fourth  quarter  . 

711 

1,339 

675 

462 

-1,551 

-3,050 

1974 

First  quarter . 

1,177 

745 

692 

646 

-1,294 

-7,019 

Second  quarter . 

1,700 

1,572 

440 

313 

-670 

-7,616 

Third  quarter . 

-1 

1,828 

204 

304 

-930 

-1,783 

Fourth  quarter  . 

-653 

3,123 

-663 

726 

-1,487 

-4,047 

1975 

First  quarter . 

P326 

p937 

p604 

p2,033 

P-1,439 

(NA) 

P-2, 336 

Second  quarter . 

(na) 

(NA) 

(NA) 

(NA) 

(na) 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


I) 


|feDERAL  GOVERNMENT  ACTIVITIES 

Ymt 

Receipts  and  Expenditures 

Defense  Indicators 

and 

month 

600.  Federal 
surplus  (+)  or 
deficit  (-),  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 
bil.dol.) 

601.  Federal 
receipts,  na¬ 
tional  income 
and  product 
accounts 

(Ann.  rate, 
bil.  dot.) 

602.  Federal 
expenditures, 
national  income 
and  product 
accounts 

(Ann.  rate, 
bil.  dol.) 

264.  National 
defense  pur¬ 
chases 

(Ann.  rate, 
bil.  dol.) 

616.  Defense 

Department 

obligations. 

total,  excluding 

military 

assistance 

(Mil.  dol.) 

621.  Defense 
Department 
obligations, 
procurement 

(Mil.  dol.) 

648.  New  or¬ 
ders,  defense 
products 

(Bil.  dol.) 

625.  Military 
prime  contract 
awards  to  U.S. 
business  firms 
and  institutions 

(Mil.  dol.) 

1973 

January  . 

February . 

March  . 

-li.2 

249!i 

260.2 

6,840 

7,337 

7,361 

1,631 

1,838 

1,704 

1.62 

1.63 

1.80 

2,824 

2,899 

2,947 

April . 

May . 

June  . 

-l.l 

255!o 

262.4 

U.O 

6,739 

7,269 

7,069 

1,349 

1,730 

1,633 

1.90 

1.79 

1.96 

2,568 

3,171 

2,897 

July . 

7,203 

7,039 

6,260 

1,483 

1,676 

1,099 

1.18 

1.90 

1.34 

2,106 

3,276 

3,222 

August . 

-1.7 

261.8 

263!! 

7^ 

September . 

October  . 

7,671 

7,443 

6,794 

1,788 

1,771 

1,U9 

1.83 

2.12 

1.45 

3,176 

3,515 

2,850 

November . 

-2.3 

268.3 

270^6 

7^ 

December . 

1974 

January  . 

7,527 

7,348 

7,186 

2,077 

1,708 

1,642 

2.18 

2.06 

1.46 

3,378 

3,141 

2,677 

February . 

-2.8 

278.1 

281.0 

75.8 

•  •• 

•  •  • 

April . 

7,883 

7,302 

7,663 

2,040 

1,330 

i,a2 

1.53 

2.08 

1.75 

4,343 

2,881 

3,U0 

May . 

28^ 

29i!6 

June  . 

•  •• 

•  •  • 

July . 

8,177 

8,199 

7,781 

1,919 

1,692 

1,842 

1.38 

3.23 

1.68 

3,494 

4,153 

3,502 

August . 

302.8 

304.7 

78^4 

September . 

•  •• 

October . 

7,603 

8,138 

8,228 

1,U6 

2,349 

1,431 

1.40 

2.35 

1.67 

4,161 

3,777 

2,532 

November . 

-24.5 

294.7 

31^ 

84.0 

December . 

1975 

7,609 

7,508 

8,223 

1,424 

1,509 

2,349 

1.64 

3,693 

-54.4 

284.1 

338.5 

84.7 

March  . 

2.15 

3,987 

•  •• 

•  •  * 

•  •  • 

1.70 

2,817 

April . 

7,952 

8,235 

(NA) 

1,425 

1,850 

(NA) 

1.64 

rl.66 

pl.68 

4,122 

3,926 

(NA) 

May . 

(iJT) 

(MA) 

P355r3 

p8^ 

June  . 

July . 

August . 

September . 

October . 

NOTE:  Serws  are  aasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§>.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicatas  revised;  "p",  pretiminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^  of  these  series  are  drown  on  pages  54  and  55. 
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OTHER  KEY  INDICATORS 


D 


Q|price  movements 

Fixed  weighted  price  index, 

Consumer  orice  indexes 

Year 

gross  private  product 

and 

211.  Index 

211c.  Change 

782.  Food 

783.  Commodi- 

784.  Services  (g) 

month 

over  1 -quarter 

All  items 

ties  less 

spans' 

food 

781. Index  (g) 

781c.  Change 

781c.  Change 

over  1 -month 

over  6-month 

spans' 

spans' 

(Ann.  rate, 

(Ann.  rate. 

(1958=100) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(1967=100) 

(1967=100) 

1973 

■■ 

m 

January  . 

•  •  • 

7.4 

127.7 

6.8 

129.2 

135.7 

February  . 

U5.1 

•  •  • 

128.6 

7.3 

131.0 

136.2 

March . 

... 

... 

129.8 

0.8 

7.9 

134.0 

136.6 

April . 

8.1 

130.7 

0.7 

7.5 

136.2 

122.4 

137.1 

May . 

148.0 

•  •  • 

131.5 

0.5 

10.0 

137.9 

122.8 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.7 

139.8 

123.3 

138.1 

July . 

•  •  • 

8.4 

132.7 

0.3 

8.9 

139.9 

123.5 

138.4 

August . 

151.0 

135.1 

1.7 

9.6 

148.8 

123.9 

139.3 

September . 

... 

135.5 

0.3 

9.7 

148.0 

124.2 

140.6 

October  . 

136.6 

0.8 

11.4 

U9.0 

125.0 

142.2 

November . 

154.4 

137.6 

0.8 

10.0 

150.9 

125.9 

U3.0 

December . 

... 

138.5 

11.7 

152.1 

126.8 

U3.8 

1974 

January . 

•  •  • 

14.1 

139.7 

11.3 

154.6 

128.4 

U4.8 

February  . 

159.5 

•  •• 

141.5 

11.8 

157.4 

129.8 

U5.9 

March  . 

... 

... 

U3.1 

12.3 

158.2 

131.5 

147.1 

April . 

•  •  • 

12.2 

U3.9 

0.7 

11.8 

158.3 

132.9 

148.0 

May . 

164.2 

•  •  • 

U5.5 

1.0 

11.8 

159.7 

134.2 

U9.5 

June  . 

... 

... 

U6.9 

0.9 

12.1 

160.3 

135.8 

150.9 

July . 

•  •  • 

13.8 

148.0 

0.8 

12.7 

159.4 

137.5 

152.6 

August . 

169.6 

•  •• 

U9.9 

1.1 

12.5 

162.2 

139.3 

154.2 

September . 

... 

... 

151.7 

1.2 

12.2 

164.8 

140.8 

156.0 

October  . 

12.6 

153.0 

0.9 

11.7 

166.9 

141.8 

157.3 

November . 

174.7 

•  •• 

154.3 

0.9 

10.4 

168.8 

142.9 

158.7 

December . 

... 

... 

155.4 

0.8 

8.5 

170.4 

U3.8 

160.1 

1975 

January . 

•  •  • 

7.7 

156.1 

0.6 

7.8 

171.9 

144.5 

161.3 

February . 

178.0 

•  •• 

157.2 

0.5 

6.6 

171.4 

U5.6 

162.6 

March  . 

... 

... 

157.8 

0.3 

6.6 

170.3 

U6.4 

163.2 

April . 

«  •  • 

p6.0 

158.6 

0.6 

170.9 

U7.5 

164.1 

May . 

pl80.6 

159.3 

0.4 

171.8 

147.8 

164.5 

June  . 

160.6 

0.8 

174.4 

148.5 

165.7 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  ere  seasorrally  adjusted  exrxpt  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ths  of  these  series  ere  shown  on  page  S6. 

^Percent  changes  are  centered  within  the  spans:  l^nonth  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  let  month  of  the  2d  qtaarter,  and  6-month  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


I) 


^JpniCE  MOVEMENTS-Con. 

Wholesale  price  indexes 

• 

Year 

and 

month 

750.  All 

commodities(^ 

58.  Manufactured 
goods® 

751.  ProcesMd 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967°100) 

(1967>100) 

(1967=100) 

(1967=100) 

56.  Index® 

(1967=100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1973 

January  . 

124.5 

121.6 

131.7 

U3.3 

120.0 

0.2 

8.0 

February . 

126.9 

.  123.6 

135.5 

U7.5 

ia.3 

0.9 

8.6 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

1.1 

9.3 

April . 

130.5 

126.4 

141.5 

161.7 

124.2 

0.8 

9.4 

May . 

133.2 

128.3 

U5.9 

170.2 

125.3 

0.8  I 

8.6 

June . 

136.0 

130.1 

150.7 

178.4 

126.0 

7.8 

July . 

134.3 

129.1 

U5.5 

172.1 

126.1 

8.4 

August . 

142.1 

133.4 

164.9 

211.8 

126.7 

10.0 

September . 

139.7 

131.8 

156.3 

201.8 

127.4 

0.7 

12.3 

October  . 

138.7 

132.0 

154.5 

193.6 

128.5 

1.1 

16.5 

November . 

139.2 

132.8 

154.8 

189.9 

130.1 

1.5 

19.8 

December . 

141.8 

135.1 

155.7 

189.9 

132.2 

1.8 

24.9 

1974 

January . 

146.6 

138.6 

161.1 

200.6 

135.3 

2.0 

28.5 

February  . 

U9.5 

U0.9 

162.6 

200.4 

138.2 

2.0 

31.1 

March . 

151.4 

U3.6 

161.5 

193.5 

142.4 

2.8 

32.2 

April . 

152.7 

146.0 

161.4 

187.9 

146.6 

2.6 

34.4 

May . 

155.0 

U9.3 

160.0 

180.8 

150.5 

2.5 

35.6 

June  . 

155.7 

151.5 

156.0 

164.5 

153.6 

2.2 

30.8 

July . 

161.7 

156.4 

166.9 

180.8 

157.8 

2.9 

27.9 

August . 

167.4 

161.8 

177.9 

186.8 

161.6 

2.5 

23.8 

September . 

167.2 

162.4 

177.0 

184.4 

162.9 

1.0 

19.5 

October  . 

170.2 

165.2 

185.0 

193.1 

164.8 

1.5 

14.0 

November . 

171.9 

166.2 

193.8 

194.0 

165.8 

0.8 

9.5 

December . 

171.5 

166.9 

188.2 

186.1 

166.1 

0.4 

7.6 

1975 

January . 

171.8 

168.2 

185.3 

177.9 

167.5 

0.5 

4.7 

February . 

171.3 

168.0 

180.3 

170.2 

168.4 

0.4 

3.4 

March  . 

170.4 

167.8 

175.7 

168.1 

168.9 

0.1 

3.4 

April . 

172.1 

168.7 

181.9 

179.3 

169.7 

0.1 

May . 

173.2 

169.5 

180.3 

184.5 

170.3 

0.2 

June  . 

173.7 

170.1 

178.1 

181.7 

170.7 

0.4 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasomHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  nries  relatiorahips  or  order.  Completp  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  diowm  on  page  57. 

^Percent  changes  are  centered  within  the  spans:  l-month  percent  changes  are  placed  on  the  2d  month  and  6-nionth  percent  changes 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


D 


|WAGES  AND  PRODUCTIVITY 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

avg.  weekly 
earnings  of 
nonagri.  prod. 

Current  dollar  compensation 

740. Index 

(1367=100) 

740c.  Change 
over  1 -month 
spans’ 

(Percent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

741. Index 

(1967=100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

or  nonsupv. 
workers 

(1967  dol.) 

745.  Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

74Sc.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1973 

■jB 

January . 

U2.3 

5.9 

111.2 

-0.2 

-0.8 

11.2 

February  . 

142.7 

5.9 

110.8 

-0.4 

U5.3 

7.5 

March  . 

U3.5 

5.9 

U0.5 

-0.3 

... 

... 

April . 

144.4 

6.4 

110.4 

-0.1 

-1.0 

May . 

U4.8 

0.2 

110.1 

-0.3 

-2.6 

95.83 

U7.3 

7.9 

June  . 

146.0 

0.8 

110.4 

0.3 

-1.0 

95.89 

... 

... 

July . 

146.8 

0.6 

110.6 

0.2 

-1.5 

96.23 

6.8 

August . 

147.7 

0.6 

7.8 

109.4 

-1.1 

-1.6 

94.78 

U9.7 

7.3 

September . 

U8.9 

0.8 

7.2 

110.0 

0.5 

-2.3 

95.40 

... 

October  . 

U9.6 

0.5 

6.7 

109.6 

-0.4 

-4.2 

94.58 

... 

8.2 

November . 

150.3 

0.5 

6.9 

109.3 

-0.3 

-2.9 

94.43 

152.7 

December . 

151.1 

0.5 

6.5 

109.1 

-0.2 

-4.7 

94.22 

•  •• 

1974 

Hi 

January  . 

151.7 

0.4 

6.5 

108.3 

-0.7 

-4.4 

92.75 

8.8 

February  . 

152.6 

0.6 

7.8 

107.8 

-0.5 

-3.5 

92.52 

156.0 

»  t  » 

■ 

March  . 

153.6 

0.6 

9.6 

107.4 

-0.4 

-2.4 

91.77 

... 

... 

April . 

154.3 

9.5 

107.2 

-0.2 

-2.0 

91.16 

11.2 

■■ 

May . 

156.1 

10.2 

107.3 

0.1 

-1.4 

91.62 

160.2 

#  t  t 

9.8 

June  . 

158.2 

■a 

11.1 

107.8 

0.5 

-0.9 

91.55 

... 

... 

July . 

158.7 

11.7 

-0.6 

-0.9 

91.18 

9.7 

August . 

160.2 

1.0 

10.3 

107.0 

-0.2 

-1.9 

90.90 

163.9 

10.0 

September . 

161.9 

msM 

3.9 

106.9 

-0.1 

-2.9 

90.78 

... 

October . 

163.1 

9.3 

106.7 

-0.2 

-2.1 

90.31 

9.6 

November . 

163.9 

0.5 

8.9 

106.3 

-0.4 

-1.3 

88.79 

167.7 

p9.0 

December . 

165.1 

0.7 

8.7 

106.2 

-0.1 

0.3 

89.08 

... 

... 

1975 

January . 

166.0 

0.5 

r7.0 

106.0 

-0.2 

-0.7 

88.08 

•  •  • 

9.6 

February  . 

167.2 

0.7 

7.3 

106.3 

0.3 

rO.6 

87.69 

171.6 

March  . 

April . 

May . 

June  . 

168.8 

168.8 

169.8 

pl71.6 

1.0 

0.0 

0.6 

pi.i 

p8.0 

107.0 

106.3 

106.6 

pl06.9 

0.7 

-0.7 

0.3 

pO.3 

Pl.3 

87.59 

r87.46 

91.54 

P91.18 

pl74’.V 

p7.0 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  sasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movenient.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminsry:  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

^Adjusted  for  overtime  (in  nanufacttirlng  only)  and  interindustry  employment  shifts. 

^Percent  changes  are  centered  within  the  spans:  1-raonth  changes  are  placed  on  the  2d  nx^nth,  l-qtiarter  changes  are  placed 
on  the  let  month  of  the  2d  quarter,  6-4nonth  changes  are  placed  on  the  4th  month,  and  4^uarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 


OTHER  KEY  INDICATORS 


I) 


WAGES  AND  PRODUCTIVITY -Con. 


Year 

Average  hourly  compensation,  all  employees,  I 

private  nonfarm  economy-Con.  I 

Negotiated  wage  and  benefit 
decisions,  all  industries  (g) 

Output  per  man-hour,  total 
private  economy 

858.  Output 
per  man-hour, 
total  private 
nonfarm 

and 

month 

Real  compensation 

748.  First 
year  average 
changes 

(Ann.  rate, 
percent) 

749.  Average 
changes  over 
life  of 
contract 

(Ann.  rate, 
percent) 

770. Index 

770c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
percent) 

770c,  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
percent) 

746. Index 

(1967^00) 

746c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
percent) 

746c.  Change 
over  4-quarter 
spans' 

(Ann,  rate, 
percent) 

(1967=100) 

(1967=1001 

1973 

January . 

(-) 

(") 

r4.6 

n 

7.1 

5.6 

5.3 

February  . 

112.8 

aaa 

0.6 

aaa 

aaa 

115.8 

aaa 

i.8 

lU.i 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

•  as 

r-2.8 

7.8 

6.7 

-2.1 

... 

May . 

112.0 

aaa 

“0a4 

aaa 

aaa 

ii5.i 

-  •  a 

113.7 

June  . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

•  •  a 

-2.0 

aaa 

7.2 

6.3 

aaa 

-1.3 

aaa 

August . 

rlll.4 

aaa 

r-2.3 

•  a. 

aaa 

114.8 

aaa 

-2.6 

113.6 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

October  . 

a  a  a 

r-1.4 

aaa 

6.1 

5.6 

aaa 

0.8 

aaa 

November . 

111.0 

aaa 

-1.7 

aaa 

aaa 

U5.0 

aaa 

-2.1 

113.4 

December . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

1974 

January . 

a  a  a 

-3.1 

aaa 

p6.9 

P5.9 

aaa 

-7.6 

aaa 

aaa 

February  . 

rllO.2 

aaa 

p-1.8 

aaa 

112.7 

aaa 

-2.2 

111.6 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

a  a  a 

-0.1 

aaa 

p9.2 

p7.5 

0.1 

aaa 

May . 

UO.l 

aaa 

-2.1 

aaa 

... 

112.8 

111.0 

June  . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

a  a  a 

-3.2 

aaa 

pll.9 

p7.9 

aaa 

-1.9 

aaa 

August . 

rl09.5 

•  a. 

r-0.9 

aaa 

aaa 

112.2 

aaa 

110.3 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

October . 

a  a  a 

-1.9 

aaa 

pl4.6 

p8.7 

aaa 

-5.1 

aaa 

... 

November . 

108.7 

a  a  . 

p-0.6 

a  •  a 

a  a  a 

110.8 

a  a  a 

p-1.3 

109.4 

December . 

1975 

January . 

February  . 

March . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

rl09.2 

pl09!4 

rl.6 

pl.O 

pl3.0 

P9.3 

p7.5 

p7.7 

rllO.8 

plli.3 

rO.O 

p2.0 

losig 

pl09.8 

NOTE;  SoriM  are  aasonaHy  adjusted  axcapt  thoa  arias  that  appear  to  contain  no  seennal  movement.  Unadjusted  aria  are  indicated  by  ® .  Seria  numbers  are  for  idantificstion  only  and 
do  not  reflect  aria  ralationdiips  or  order.  Complete  titia  and  sourca  are  diowm  m  the  back  of  the  book.  The  "r"  indicata  rwiad;  "p",  praliminaty;  "a",  astimated;  "a",  anticipated;  and 
"NA”,  not  availabla. 

Gr^  of  thaa  aria  are  diown  on  paga  58  and  59. 

^Percent  changes  are  centered  vlthln  the  spans:  l^uarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 

’See  "New  Features  and  Changes  for  This  Issue,”  page  111. 
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OTHER  KEY  INDICATORS 


D 


^JciVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  rates 

and 

841.  Total 

842.  Employed 

843.  Unem- 

844.  Males 

845.  Females 

846.  Both 

847.  White 

848.  Negro 

month 

ployed 

20  years  and 

20  years  and 

sexes  16-19 

and  other  races 

over 

over 

years  of  age 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1973 

■n 

January  . 

86,964 

82,633 

4,331 

3.4 

U.3 

4.5 

8.8 

February  . 

87,703 

83,276 

4,427 

3.4 

15.4 

4.5 

9.0 

March  . 

88,043 

83,686 

4,357 

3.4 

U.2 

4.4 

8.9 

April . 

88,296 

83,877 

4,a9 

3.3 

15.3 

4.4 

9.3 

May . 

88,325 

84,021 

4,304 

3.3 

15.0 

4.4 

9.1 

June  . 

88,791 

84,487 

4,304 

3.2 

14.0 

4.3 

8.9 

July . 

88,902 

84,679 

4,223 

3.1 

4.8 

U.3 

4.2 

9.2 

August . 

88,816 

84,582 

4,234 

3.1 

4.9 

U.3 

4.2 

8.9 

September . 

89,223 

84,983 

4,240 

3.1 

4.8 

U.3 

4.2 

9.3 

October  . 

89,568 

85,452 

4,116 

3.0 

4.5 

u.i 

4.1 

8.4 

November . 

89,852 

85,577 

4,275 

3.1 

4.7 

U.6 

4.2 

8.8 

December . 

90,048 

85,646 

4,402 

3.2 

5.0 

U.4 

4.4 

8.4 

1974 

January . 

90,465 

85,800 

4,665 

3.4 

5.1 

15.5 

4.7 

9.2 

February  . 

90,551 

85,861 

4,690 

3.5 

5.1 

15.0 

4.6 

9.2 

March  . 

90,381 

85,779 

4,602 

3.4 

5.0 

15.0 

4.6 

9.2 

April . 

90,324 

85,787 

4,537 

3.5 

5.0 

u.o 

4.5 

8.8 

May . 

90,753 

86,062 

4,691 

3.4 

5.1 

15.6 

4.7 

9.3 

June  . 

90,857 

86,088 

4,769 

3.5 

5.1 

15.8 

4.8 

9.0 

July . 

91,283 

86,403 

4,880 

3.6 

5.2 

16.2 

4.8 

9.4 

August . 

91,199 

86,274 

4,925 

3.8 

5.3 

15.3 

9.4 

September . 

91,705 

86,402 

5,303 

3.9 

5.7 

16.7 

9.9 

October . 

91,8U 

86,304 

5,540 

4.3 

5.6 

17.1 

10.9 

Nowmber . 

91,708 

85,689 

6,019 

4.6 

6.6 

17.4 

11.6 

December . 

91,803 

85,202 

6,601 

5.3 

7.2 

18.1 

12.5 

1975 

January . 

92,091 

84,562 

7,529 

6.0 

8.1 

20.8 

13.4 

February  . 

91,511 

84,027 

7,484 

6.2 

8.1 

19.9 

13.5 

March  . 

91,829 

83,849 

7,980 

6.8 

8.5 

20.6 

8.0 

U.2 

April . 

92,262 

84,086 

8,176 

7.0 

8.6 

20.4 

8.1 

U.6 

May . 

92,940 

84,402 

8,538 

7.3 

8.6 

21.8 

8.5 

U.7 

June  . 

92,340 

84,444 

7,896 

7.0 

8.1 

19.2 

13.7 

July . 

August . 

September . 

October . 

No\«mber . 

Oecembar  . 

HHI 

NOTE:  S«fiM  in  mtonally  tdjutttd  except  tho»  nriei  thet  eppeer  to  contein  no  seeranel  movement.  Unedjusted  nries  ere  indiceted  by  (§).  Seriei  numbers  ere  for  identificetion  only  end 
do  not  reflect  ariei  reletiorebips  or  order.  Complete  titla  end  sources  ere  diown  et  tbe  beck  of  the  book.  The  "r"  indicetes  revised:  "p”,  preliminery:  "e",  estimeted:  "e**,  enticipeted;  end 
"NA",  not  eveileble. 

Gr^s  of  theee  series  ere  dtoem  on  pege  60. 


Q  ANALYTICAL  MEASURES 


Q|  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

and 

quartar 

205.  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

1972 

First  quarter . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

8U.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7 

Fourth  quarter  . 

8U.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

+6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

864.1 

+18.4 

1974 

First  quarter . 

830.5 

872.6 

+42.1 

1  Second  quarter . 

827.1 

881.2 

+54.1 

Third  quarter . 

823.1 

889.9 

+66.8 

'  Fourth  quarter  . 

804.0 

898.7 

+94.7 

1975 

First  quarter . 

780.0 

907.6 

-►127.6 

Second  quarter . 

P779.4 

916.5 

p+137.1 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diovsn  on  page  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  protential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  starxlard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  and 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  under  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  under  corxfitions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  conditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1%5,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
artd  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  Council  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent;  annual  hours, 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  pxjtential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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ANALYTICAL  MEASURES 


E 


ANALYTICAL  RATIOS 

Year 

and 

month 

150.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

351.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1973 

January . 

•  •  • 

1.46 

2.59 

90.1 

•  •  • 

0.839 

•  •  • 

February  . 

p82.8 

1.46 

2.61 

90.8 

0.075 

0.800 

5.7 

March  . 

... 

1.45 

2.67 

90.7 

... 

0.827 

... 

April . 

•  •  • 

1.46 

2.73 

91.4 

... 

0.815 

May . 

p83.3 

1.46 

2.79 

92.0 

0.078 

0.844 

5.8 

June  . 

... 

1.48 

2.89 

92.9 

... 

0.851 

... 

July . 

•  •  • 

1.45 

2.89 

92.6 

... 

0.923 

August . 

p83.3 

1.46 

3.01 

95.0 

0.080 

0.886 

5.8 

September . 

... 

1.47 

3.06 

95.1 

... 

0.843 

... 

October  . 

p82.6 

1.45 

3.00 

95.2 

0.890 

November . 

1.44 

3.04 

95.7 

0.095 

0.836 

5.8 

December . 

... 

1.49 

3.U 

96.6 

... 

0.771 

... 

1974 

January  . 

•  •• 

1.47 

3.13 

98.1 

•  •  • 

0.708 

... 

February  . 

p80.5 

1.47 

3.16 

99.2 

0.089 

0.686 

6.2 

March  . 

... 

1.46 

3.15 

99.3 

... 

0.718 

... 

April . 

•  •  • 

1.46 

3.21 

99.5 

0.761 

May . 

p80.1 

1.47 

3.22 

100.4 

0.074 

0.730 

6.3 

June  . 

... 

1.50 

3.30 

100.0 

... 

0.724 

July . 

•  •  • 

1.47 

3.38 

101.0 

•  •  • 

0.726 

•  •  • 

August . 

p79.4 

1.48 

3.44 

99.2 

0.066 

0.695 

6.2 

September . 

... 

1.51 

3.45 

102.7 

... 

0.578 

... 

October  . 

•  •  • 

1.54 

3.30 

103.0 

0.505 

November . 

p75.7 

1.59 

3.38 

103.7 

0.086 

0.425 

6.0 

December . 

... 

1.68 

3.57 

103.0 

... 

0.356 

... 

1975 

January . 

•  •  • 

1.68 

3.50 

101.8 

•  •  • 

0.289 

«  •  « 

February  . 

rp68.2 

1.66 

3.U 

100.4 

0.075 

0.282 

6.1 

March  . 

... 

1.70 

3.48 

r99.0 

... 

0.261 

... 

April . 

•  •  • 

1.65 

r3.29 

r97.1 

•  •  • 

0.259 

•  •  • 

May . 

June  . 

p66.5 

pl.63 

(NA) 

3.U 

(NA) 

I9U.9 

P93.3 

p0.106 

0.248 

pO.298 

6.3 

July . 

August . 

September . 

October  . 

November . 

December  . 

NOTE:  Series  ere  KasonaHy  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  eries  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  th«e  series  are  shown  on  page  62. 
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Mill 


Q  ANALYTICAL  MEASURES 


^^DIFFUSION  INDEXES 


Leading  Indicators 


Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved  C 

capital  appropriations,^  1 

The  Conference  Board  ( 

(17  industries)  c 

)34.  Profits, 
mfg.,  FNCB 
about  1,000  ' 
orporations) 

019.  Index  of  stock 
arices,  500  common  stocks 
(6^71  indu$tries)'°<9 

023.  Index  of 
materials 
(13  industrial 

industrial 

prices 

materials) 

1 -month 

9-month 

1 -month 

9-month 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

Span 

1973 

January  . 

50.0 

65.7 

90.0 

82 

94 

62 

26.8 

26.5 

84.6 

92.3 

February  . 

28.6 

61.4 

85.7 

•  •• 

•  •• 

•  •• 

U.5 

19.1 

84.6 

92.3 

March  . 

33.3 

77.1 

91.4 

... 

... 

... 

19.6 

25.0 

76.9 

92.3 

April . 

50.0 

26.2 

61.4 

82.9 

53 

76 

61 

21.7 

19.1 

61.5 

92.3 

May . 

28.6 

61.9 

54.3 

88.6 

•  •  • 

•  •• 

•  •• 

U.7 

17.6 

80.8 

92.3 

June  . 

19.0 

71.4 

48.6 

85.7 

... 

... 

... 

15.4 

30.9 

76.9 

92.3 

July . 

57.1 

33.3 

48.6 

82.9 

59 

82 

55 

66.2 

23.9 

73.1 

92.3 

August . 

28.6 

19.0 

48.6 

62.9 

•  •  • 

•  •• 

•  •  • 

41.9 

16.4 

65.4 

69.2 

September . 

83.3 

21.4 

52.9 

68.6 

... 

... 

... 

88.2 

26.9 

46.2 

76.9 

October  . 

16.7 

16.7 

65.7 

82.9 

59 

60 

89.0 

35.8 

46.2 

100.0 

NoMmber . 

54.8 

16.7 

55.7 

74.3 

1  59 

•  •• 

•  •• 

7.5 

53.7 

69.2 

84.6 

December . 

50.0 

9.5 

34.3 

68.6 

... 

... 

13.4 

35.8 

69.2 

76.9 

1974 

January  . 

21.4 

28.6 

65.7 

82.9  1 

47 

53  1 

59  1 

85.8 

28.8 

84.6 

69.2 

February  . 

50.0 

11.9 

57.1 

85.7 

•  •  • 

•  •  • 

50.7 

10.6 

69.2 

76.9 

March  . 

42.9 

7.1 

57.1 

71.4 

... 

... 

... 

91.0 

53.8 

61.5 

April . 

7.1 

7.1 

57.1 

74.3 

59  1 

65 

58 

9.7 

61.5 

61.5 

May .  1 

92.9 

0.0 

65.7 

68.6 

•  •  • 

•  •  • 

27.3 

38.5 

46.2 

June  . 

57.1 

19.0 

47.1 

60.0 

... 

... 

... 

39.4 

53.8 

46.2 

July . 

U.3 

mSt 

60.0 

45.7 

59 

a 

58 

4.5 

38.5 

46.2 

August . 

50.0 

45.7 

U.3 

•  •  • 

•  •  * 

•  •• 

7.6 

46.2 

23.1 

September . 

35.7 

47.6 

40.0 

U.3 

... 

... 

... 

1.5 

10.8 

42.3 

23.1 

October  . 

40.5 

0.0 

45.7 

11.4 

24 

P29 

40 

66.2 

23.1 

19.2 

23.1 

November . 

11.9 

4.8 

18.6 

5.7 

•  e  . 

•  •  • 

70.8 

38.5 

23.1 

23.1 

December . 

28.6 

9.5 

17.1 

18.6 

... 

... 

9.2 

70.8 

7.7 

23.1 

1975 

January . 

16.7 

rO.O 

48.6 

rl7.1 

P53 

(NA) 

48 

95.4 

62.0 

53.8 

11.5 

February  . 

16.7 

P9.5 

51.4 

p25.7 

93.8 

9d.5 

42.3 

15.4 

March  . 

45.2 

34.3 

86.2 

38.5 

315.4 

April . 

77.1 

69.2 

46.2 

May . 

r52.4 

r42.9 

^HmnH 

^HmnH 

61.0 

38.5 

June  . 

p81.0 

P55.7 

70.8 

61.5 

July . 

^61.5 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  l-nwnth  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1 -quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3<)uarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quartet.  Seesonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  <§). 

Graphs  of  theM  series  arc  drown  on  page  63.  ^Thlo  la  a  copyrighted  series  tised  by  permission;  It  may  not  be  reproduced  without  written 

permission  from  The  Conference  Board.  Due  to  a  rerdasslflcatlon  of  76  conq^Minles  by  Industry,  data  beginning  with  the  4th  quarter 
1974  (l-quarter  span)  and  3d  quarter  1974  (3-quarter  span)  are  not  strictly  comparable  with  earlier  data.  Figures  on  the  previous 
basis  for  the  4th  quarter  1974  and  1st  quarter  1975  (l-quarter  span)  are  29  and  53,  respectively;  and  for  the  3d  and  4th  quarters, 
1974  (3-quarter  span),  they  are  35  and  29,  respectively,  sflased  on  71  components  In  January  1973,  on  69  components  through  April 
1973,  on  68  conqionents  through  October  1973,  on  67  components  through  April  1974,  on  66  ooagponents  through  September  1974,  and  on 
65  coiiqx}nents  thereafter.  Coiiqwnent  data  are  not  shown  In  table  EL  but  are  available  from  the  source  agency.  sAverage  for 
July  1,8,  and  15. 
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ANALYTICAL  MEASURES 


Year 

and 

month 


■  diffusion  INDEXES-Con. 


Leading  Indicators-Con. 


D5.  Initial  claims  for 
unemployment  insurance, 
State  programs,  week  in¬ 
cluding  the  1 2th  (47  areas)' 


Roughly  Coincident  Indicators 


041.  Number  of  employees 
on  nonagriculural  payrolls 
(30  industries) 


047.  Index  of  industrial 
production  (24  industries) 


058.  Index  of  wholesale 
prices  (22  manufacturing 
industries 


l-month 

span 

9-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

9-month 

span 

1973 

January . 

68.1 

70.0 

86.7 

79.2 

83.3 

95.5 

100.0 

87.0 

100.0 

February  . 

66.0 

86.7 

81.7 

91.7 

79.2 

97.7 

95.5 

76.1 

97.8 

March  . 

74.5 

83.3 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

95.7 

April . 

53.2 

38.3 

70.0 

83.3 

50.0 

79.2 

95.5 

95.5 

30.4 

100.0 

May . 

36.2 

68.1 

65.0 

78.3 

77.1 

77.1 

90.9 

95.5 

69.6 

100.0 

June  . 

57.4 

57.4 

81.7 

68.3 

54.2 

79.2 

84.1 

95.5 

56.5 

87.0 

July . 

63.8 

57.4 

68.3 

80.0 

70.8 

79.2 

75.0 

90.9 

73.9 

69.6 

August . 

46.8 

8.5 

70.0 

86.7 

70.8 

70.8 

91.0 

95.5 

34.8 

47.8 

September . 

U.7 

8.5 

51.7 

85.0 

62.5 

54.2 

77.3 

95.5 

73.9 

91.3 

October  . 

46.8 

38.3 

86.7 

88.3 

45.8 

45.8 

79.5 

95.5 

65.2 

87.0 

Nowmber . 

72.3 

29.8 

75.0 

71.7 

62.5 

35.4 

86.4 

90.9 

56.5 

95.7 

December . 

2.1 

23.4 

60.0 

68.3 

45.8 

45.8 

90.9 

90.9 

43.5 

87.0 

1974 

January  . 

53.2 

19.1 

48.3 

56.7 

35.4 

39.6 

90.9 

95.5 

78.3 

91.3 

February . 

83.0 

U.9 

48.3 

53.3 

37.5 

33.3 

95.5 

95.5 

60.9 

78.3 

Msrcn  . 

40.4 

34.0 

51.7 

50.0 

64.6 

52.1 

88.6 

95.5 

78.3 

95.7 

April . 

51.1 

12.8 

48.3 

45.0 

47.9 

54.2 

91.0 

95.5 

47.8 

91.3 

May . 

56.4 

55.3 

56.7 

43.3 

70.8 

a.7 

84.1 

90.9 

65.2 

87.0 

June  . 

34.0 

U.7 

51.7 

46.7 

50.0 

a.7 

81.8 

90.9 

34.8 

82.6 

July . 

75.5 

0.0 

51.7 

45.0 

39.6 

31.3 

81.8 

77.3 

95.7 

52.2 

August . 

48.9 

6.4 

56.7 

36.7 

37.5 

12.5 

77.3 

72.7 

52.2 

45.7 

September . 

28.7 

8.5 

48.3 

20.0 

52.1 

10.4 

68.2 

72.7 

60.9 

65.2 

October . 

46.8 

2.1 

a.7 

20.0 

33.3 

12.5 

72.7 

72.7 

43.5 

82.6 

Nor«mber . 

8.5 

4.3 

13.3 

16.7 

20.8 

12.5 

68.2 

68.2 

a.7 

60.9 

December . 

53.2 

2.1 

15.0 

13.3 

8.3 

r8.3 

65.9 

68.2 

52.2 

r60.9 

1975 

January . 

55.3 

6.4 

13.3 

10.0 

16.7 

rl2.5 

63.6 

68.2 

73.9 

r76.1 

February  . 

29.8 

12.8 

13.3 

13.3 

27.1 

rl2.5 

63.6 

72.7 

67.4 

p65.2 

March  . 

55.3 

20.0 

pl3.3 

r20.8 

p29.2 

59.1 

72.7 

34.8 

April . 

U.7 

r35.0 

r52.1 

70.5 

r67.4 

May . 

66.0 

r63.3 

r47.9 

63.6 

r78.3 

June  . 

46.8 

P51.7 

pW.4 

68.2 

P52.2 

July . 

August . 

September . 

October  . 

November . 

December . 

054.  Sales  of  retail  stores 
(23  types  of  stores) 


NOTE;  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  ($. 
Graphs  of  these  Hriei  are  dtown  on  pages  63  and  64. 

^Congxment  data  are  not  available  for  publication  and  therefore  are  not  ahovn  In  table  E4, 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Diffusion  index  components 

1974 

1975 

November 

December 

January 

February 

March 

April 

Mayi* 

JuneP 

D1  AVERAGE  WDRKWEEK  DF  PRDOUCTIDN  WDRKERS,  MANUFACTURING^ 

(A\«rage  weekly  hours) 

All  manufacturing  industries . 

- 

39.5 

- 

39.4 

-  39.2 

-  38.8 

0 

38.8 

+  r39.1 

- 

39.0 

+ 

39.1 

Percent  rising  of  21  components  . 

(12) 

(29) 

(17) 

(17) 

(45) 

(64) 

(52) 

(81) 

Durable  goods  industries: 

Ordnance  and  accessories . 

+ 

a.9 

_ 

a.8 

+  42.1 

-  a.2 

0 

a.2 

+  ra.3 

a.o 

+ 

a.4 

Lumber  and  wood  products . 

- 

38.5 

- 

38.1 

-  37.9 

+  38.6 

- 

37.8 

+  r38.8 

+ 

38.9 

+ 

39.2 

Furniture  and  fixtures . 

- 

37.7 

- 

37.3 

-  36.4 

-  36.3 

+ 

36.5 

+  r37.2 

+ 

37.5 

+ 

37.8 

Stone,  day,  and  glass  products  . 

U.2 

41.0 

-  40.9 

-  40.2 

39.6 

+  40.3 

40.2 

0 

40.2 

Primary  metal  industries . 

- 

a.7 

- 

41.1 

-  40.5 

-  40.2 

- 

39.9 

-  r39.6 

- 

39.2 

+ 

39.6 

Fabricated  metal  products . 

40.4 

+ 

40.6 

-  40.4 

-  39.7 

+ 

39.8 

-  39.7 

39.5 

+ 

39.6 

Machinery,  except  electrical  . 

- 

42.3 

- 

42.1 

-  a.8 

-  a.2 

- 

40.8 

+  r40.9 

- 

40.5 

- 

40.3 

Electrical  equipment  and  supplies . 

39.4 

+ 

39.5 

-  39.4 

-  39.0 

+ 

39.2 

+  r39.4 

39.1 

+ 

39.4 

Transportation  equipment . 

- 

39.5 

o 

39.5 

0  39.5 

-  39.1 

- 

39.0 

+  r40.4 

- 

39.4 

+ 

39.5 

Instruments  and  related  products  . 

0 

39.9 

39.8 

-  39.5 

-  38.9 

+ 

39.0 

+  r39.1 

0 

39.1 

+ 

39.4 

Miscellaneous  manufacturing  industries  . . . 

- 

38.0 

+ 

38.1 

0  38.1 

-  37.6 

+ 

37.7 

+  38.2 

+ 

38.3 

+ 

38.6 

Nondurable  goods  industries: 

Food  and  kindred  products . 

- 

40.0 

0 

40.0 

-  39.9 

0  39.9 

+ 

40.3 

-  39.9 

0 

39.9 

0 

39.9 

Tobaao  manufactures . 

+ 

37.4 

+ 

37.7 

-  37.3 

+  37.6 

+ 

39.1 

-  r38.4 

- 

36.9 

+ 

37.9 

Textile  mill  products . 

37.6 

36.6 

-  36.0 

+  36.1 

+ 

36.8 

+  37.8 

+ 

38.9 

+ 

39.1 

Apparel  and  other  textile  products . 

- 

34.4 

- 

34.2 

-  34.0 

-  33.6 

+ 

33.7 

+  34.3 

+ 

34.4 

+ 

35.0 

Paper  and  allied  products . 

a.3 

a.2 

-  a.i 

-  40.5 

40.4 

0  r40.4 

+ 

40.9 

+ 

a.5 

Printing  and  publishing . 

- 

37.4 

- 

37.3 

+  37.5 

-  37.2 

- 

36.9 

-  36.8 

- 

36.7 

+ 

36.8 

Chemicals  and  allied  products . 

a.2 

a.o 

-  40.6 

-  40.5 

40.4 

-  r40.3 

+ 

40.7 

0 

40.7 

Petroleum  and  coal  products . 

- 

42.2 

+ 

42.3 

-  42.0 

-  a.9 

- 

a.8 

-  r40.9 

+ 

a.3 

- 

40.4 

Rubber  and  plastic  products,  n.e.c . 

39.8 

39.5 

0  39.5 

-  38.7 

38.6 

+  r39.1 

+ 

39.5 

0 

39.5 

Leather  and  leather  products . 

• 

36.6 

36.1 

-  35.7 

-  35.3 

• 

35.1 

+  r36.5 

+ 

36.7 

+ 

37.1 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

- 

43,182 

- 

37,842 

-  36,062 

+  37,023 

- 

35,492 

+  38,751 

+  39,185 

+  39,542 

Percent  rising  of  35  components 

(19) 

(17) 

(49) 

(51) 

(34) 

(77) 

(43) 

(56) 

Primary  metals . 

7,863 

6,297 

-  5,071 

+  5,378 

4,961 

+  5,395 

+ 

5,863 

+ 

5,982 

Fabricated  metal  products . 

- 

5,226 

- 

4,387 

+  4,720 

+  4«'784 

- 

4,U9 

+  4,813 

+ 

4,8a 

- 

4,713 

Machinery,  except  electrical  . 

_ 

7,559 

7,426 

-  6,837 

-  6,805 

6,759 

+  6,946 

+ 

7,117 

+ 

7,280 

Electrical  machinery  . 

- 

4,926 

- 

4,439 

+  4,919 

+  4,931 

- 

4,662 

+  5,316 

- 

5,183 

- 

5,153 

9,'775 

8,050 

-  7,253 

+  8,030 

_ 

7,705 

+  8,506 

+ 

8,526 

+ 

8,649 

Dther  durable  goods  industries  . 

7,833 

- 

7,243 

+  7,262 

-  7,095 

- 

6,956 

+  7,775 

- 

7,652 

+ 

7,%5 

NOTE:  To  facilitate  interpratation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  {*)  •  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  preliminary;  and  "NA",  not  available. 

^Deta  are  eeasonally  adjusted  by  the  source  agency. 

^Data  for  most  of  the  35  diffusion  Index  congponents  are  not  available  for  publication;  however,  they  are  all  Included  In  the 
totals  and  directions  of  change  for  six  najor  Industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 


December 

Jenuery 

February 

March 

April 

May 

June 

INDEX  OF  INDUSTRIAL  MATERIALS  PRICES* 

-  183.4 

-  180.1 

+  181.1 

+  182.3 

+  186.4 

-  184.2 

-  173.2 

Percent  rising  of  13  components 


Coppet  scrap . (pound) . 

(kilogram) . 

Lead  scrap  . (pound) . 

(kilogram) . 

Steel  scrap  . (U.S.  ton). 

(metric  ton) . 

Tin . (pound) . 

(kilogram) . 

Zinc  . (pound) . 

(kilogram) . 

Burlap . (yard) . 

(meter) . 

(kttton,  12-market  average . (pound) . 

(kilogram) . 

Print  cloth,  average . (yard) . 

(meter) . 

Wool  tops . (pound) . 

(kilogram) . 

Hides  . (pound) . 

(kilogram) . 

Rosin  . (100 pounds). 

(100  kilograms) . 

Rubber . (pound) . 

(kilogram) . 

Tallow  . (pound) . 

(kilogram) . 


-  0.469 
1.034 

-  0.106 
0.234 

-112.821 

124.363 

+  3.681 
8.115 

+  0.393 

0.866 

-  0.260 
0.284 

-  0.450 
0.992 

-  0.586 

0.6a 

-  2.092 
4.612 

-  0.197 
0.434 

-  42.056 

92.717 

-  0.279 
0.615 

+  0.146 

0.322 


All  nonagricultural  payrolls 


Percent  rising  of  30  components 


92.992 
-  0.288 
0.635 
+  0.123 
0.271 


+  0.399 
0.880 

-  0.091 

0.201 

o  75.744 
83.493 

+  3.723 
8.208 

-  0.391 
0.862 

+  0.239 
0.261 

+  0.401 

0.884 

-  0.577 
0.631 

-  1.802 
3.973 

-  0.166 

0.366 

-  42.097 
92.807 

+  0.294 

0.648 

-  0.119 
0.262 


+  0.400 

0.882 

-  0.086 
0.190 

-  72.206 
79.593 

-  3.514 
7.747 

-  0.379 

0.836 

-  0.227 

0.248 

+  0.406 

0.895 

+  0.583 

0.638 

+  1.860 
4.101 

+  0.201 

0.U3 

-  a. 782 
92.113 

-  0.287 
0.633 

-  0.108 
0.238 


-  0.399 
0.880 

-  0.081 
0.179 

+  84.830 
93.508 

-  3.382 
7.456 

-  0.376 
0.829 

-  0.210 
0.230 

+  0.424 
0.935 

+  0.590 
0.645 

-  1.849 
4.076 

+  0.227 

0.500 

-  40.972 
90.327 

+  0.291 

0.642 

+  0.116 

0.256 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS^ 
(Thousands  of  employees) 


-  78,404  -  77,690  -  77,227  -  76,708  -  76,368 
(13)  (15)  (13)  (13)  (20) 


Ordnance  and  accessories . 

Lumber  and  wood  products . 

Furniture  and  fixtures  . 

Stone,  clay,  and  glass  products . 

Primary  metal  industries . . 

Fabricated  metal  products  . 

Machinery,  except  electrical . 

Electrical  equipment . 

Transportation  equipment  . 

Instruments  and  related  products . 

Miscellaneous  manufacturing  . 

Food  and  kindred  products  . 

Tobacco  manufactures . 

Textile  mill  products  . 

Apparel  and  other  textile  products . 

Paper  and  allied  produns . 

Printing  and  publishing . 

Chemicals  and  allied  products .  - 

Petroleum  and  coal  products  .  o 

Rubber  and  plastic  products,  n,s.c .  - 

Leather  and  leather  products  .  o 


-  1,132 
+  66 
760 

-  1,032 
504 
654 
589 
117 
477 
223 


NOTE;  To  fKilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  ■  rising,  (o)  ■  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
p",  preliminary;  and  "NA",  not  available. 

^Average  for  July  1,  8,  and  15. 

*Serlea  coagitanents  are  seasonally  adjusted  by  the  Bureau  of  Ecanondc  Analysis.  The  industrial  materials  price  Index  Is  not 
seasonally  adjusted.  Components  are  converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 


+  0.431 
0.950 
-  0.581 
0.635 
+  2.U3 
4.724 
+  0.255 
0.562 

-  39.068 
86.129 

-  0.275 

0.606 

+  0.123 
0.271 


+  0.438 
0.966 

+  0.592 
0.647 

-  2.0U 

4.506 

+  0.259 
0.571 

-  30.461 
67.154 

+  0.289 
0.637 

+  0.127 
0.280 


+r76,439 

+  76,464 

(63) 

(52) 

0  85 

83 

+  r466 

+  468 

+  r36l 

359 

+  r478 

474 

-  r895 

+  903 

-  r970 

965 

-  rl,323 

-  1,304 

-  rl,lll 

-  1,102 

+  rl,121 

+  1,137 

-  r294 

+  295 

+  r303 

+  306 

+  rl,U3 

-  1,138 

0  62 

0  62 

+  r776 

+  781 

+  rl,022 

+  i,oa 

+  478 

476 

-  r631 

627 

+  r567 

+  568 

+  rl20 

118 

+  r444 

+  U9 

+  r218 

+  220 

BCI» 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 


February 

March 

April  ^ 

May 

D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS-Con.^ 
(Thousands  of  employees) 


Mining  . 

+  693 

662 

+  700 

+  702 

Contract  construction . 

-  3,861 

-  3,798 

3,789 

-  3,596 

Transportation  and  public  utilities . 

-  4,697 

-  4,668 

4,607 

-  4,561 

Wholesale  trade . 

-  4,283 

-  4,267 

4,242 

-  4,222 

Retail  trade . 

-  12,765 

-  12,645 

-  12,621 

-  12,610 

Finance,  insurance,  real  estate  . 

-  4,183 

0  4,182 

-  4,173 

-  4,164 

Service . 

+  13,721 

+  13,734 

+  13,747 

+  13,771 

Federal  Government . 

-  2,746 

-  2,738 

2,733 

0  2,733 

State  and  local  government . 

+  11,822 

+  11,850 

+.  11,897 

+  12,052 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 
(1967=100) 


All  industrial  production . 

- 

121.7 

- 

117.4 

- 

113.7 

- 

m.2 

- 

nio.o 

- 

109.9 

- 

109.6 

+ 

uo.o 

Percent  risino  of  24  components^ . 

(21) 

(8) 

(17) 

(27) 

(21) 

(52) 

(48) 

(60) 

Durable  manufactures: 

Primary  and  fabricated  metals  . 

... 

... 

... 

a  •  =  - 

a  *  - 

Primary  metals . 

- 

121.0 

- 

108.6 

- 

107.2 

- 

102.1 

. 

r98.1 

. 

95.0 

89.4 

86.1 

Fabricatad  metal  products . 

Machinery  and  allied  goods . 

" 

128.2 

124.1 

- 

118.2 

- 

n3.7 

- 

rll2.9 

- 

112.3 

- 

m.3 

0 

m.3 

Nonelectrical  machinery  . 

- 

135.1 

- 

132.5 

- 

126.7 

- 

123.6 

- 

rU9.3 

U6.0 

114.0 

m.i 

Electrical  machinery  . 

- 

121.7 

- 

116.3 

- 

in. 5 

• 

106.6 

- 

rl04.3 

104.0 

103.6 

103-4 

Transportation  equipment . 

- 

93.7 

- 

83.6 

- 

78.9 

- 

77.1 

+ 

r81.0 

+ 

84.8 

+ 

87.0 

+ 

89.7 

Instruments . 

+ 

142.3 

- 

139.5 

- 

139.1 

- 

134.2 

- 

130.6 

+ 

131.1 

_ 

130.0 

129.8 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

•  »  • 

•  •  • 

... 

103.8 

Clay,  glass,  and  stone  products  . 

- 

118.8 

• 

116.9 

- 

U5.3 

- 

107.8 

- 

rl04.2 

0 

104.2 

102.1 

(NA) 

Lumber  and  products  . 

- 

105.2 

- 

101.3 

- 

99.9 

- 

99.6 

+ 

r99.8 

+ 

102.0 

+ 

106.9 

(NA) 

Furniture  and  miscellaneous . 

«  «  • 

... 

t  a  t 

T  t  a 

.  .  - 

+ 

n8.o 

Furniture  and  fixtures . 

- 

120.5 

- 

120.4 

. 

no.  6 

o 

no.  6 

_ 

106.7 

* 

105.9 

+ 

106.3 

(NA) 

Miscellaneous  manufactures . 

- 

136.9 

- 

135.7 

- 

128.9 

- 

128.0 

+ 

rl29.7 

- 

128.5 

0 

128.5 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

Textile  mill  products . 

112.8 

102.9 

95.6 

93.3 

+ 

r96.8 

+ 

100.  i 

+ 

+ 

93.9 

104.1 

+ 

96.1 

(NA) 

- 

100.1 

98.0 

- 

94.0 

92.6 

_ 

86.4 

+ 

88.1 

(NA) 

(NA) 

Leather  and  products . 

Paper  and  printing  . 

+ 

74.7 

- 

69.7 

- 

66.1 

+ 

66.7 

- 

r63.5 

+ 

68.0 

+ 

69.4 

+ 

(NA) 

103.6 

(NA) 

Paper  and  products . 

Printing  and  publishing  . 

Chemicals,  petroleum,  and  rubber  . 

- 

124-3 

- 

ll6.i 

- 

1U.3 

. 

10^ 

_ 

loTs 

+ 

105.6 

10^ 

- 

110.0 

- 

109.8 

- 

104.1 

+ 

104.7 

- 

rlC4.0 

- 

100.2 

+ 

101.4 

+ 

101.9 

Chemicals  and  products . 

Petroleum  products . 

Rubber  and  plastics  products . 

- 

14^ 

- 

- 

13^ 

- 

13-^6 

- 

rl33.6 

133.0 

+ 

134.5 

+ 

132.8 

135.4 

+ 

127.0 

155.7 

* 

125.8 

148.9 

+ 

126.8 

135.4 

_ 

123.7 

132.0 

rl20.1 

rl26.8 

+ 

U8.8 

128.0 

+ 

+ 

U9.2 

131.7 

+ 

121.5 

(NA) 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  * 

•  •  • 

- 

121.0 

+ 

122.0 

Tobacco  products . 

+ 

125.4 

+ 

125.7 

- 

121.2 

+ 

122.3 

- 

rl21.3 

+ 

122.6 

. 

121.5 

+ 

122.6 

- 

103.8 

- 

96.2 

+ 

104.7 

+  ■ 

108.4 

- 

102.6 

+ 

U5.9 

(NA) 

(NA) 

Mining: 

67.6 

Coal  . 

- 

+ 

85.3 

+ 

111.3 

+ 

n7.5 

- 

rU7.4 

- 

112.2 

+ 

U9.6 

+ 

128.4 

Oil  and  gas  extraction . 

- 

106.4 

- 

103.6 

- 

102.9 

+ 

106.0 

+ 

rl06.1 

+ 

106.7 

105.7 

0 

105.7 

Metal,  stone,  and  earth  minerals . 

•  •• 

•  •  . 

•  •  • 

.  .  • 

•  •  • 

•  •  • 

•  •  • 

. 

102.5 

Metal  mining . 

- 

136.8 

- 

134.7 

- 

133.8 

- 

131.1 

- 

rl25.4 

+ 

125.8 

. 

n7.2 

(NA) 

Stone  and  earth  minerals . 

+ 

109.8 

- 

106.4 

+ 

109.0 

- 

106.1 

_2. 

105.1 

- 

104.7 

- 

101.9 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-t-)  =  rising,  (o)  •  unchanged,  and  (-)  =  falling.  The  "r"  indicates  revised; 
,  preliminary;  and  "NA",  not  available. 

^Detta  are  seasonally  adjusted  by  the  source  agency. 

*Where  actual  data  for  separate  Industries  are  not  available,  estimates  are  used  to  con^tute  the  percent  rising. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


1974 

1975 

Diffusion  index  components 

November 

Oecember 

January 

February 

March 

April 

May 

June 

054.  SALES  OF  RETAIL  STORES^ 

(Millions  of  dollars) 

1  1 

1 

.  1 

All  retail  sales . 

Percent  rising  of  23 components^ . 

- 

44,469 

(22) 

-I- 

U,821 

(52) 

■k 

45,955 

(74) 

+ 

46,819 

(67) 

45,926 

(35) 

k  r46,712 

(67) 

+  r47,951 

(78) 

+  48,285 

(52) 

+ 

9,740 

9,610 

■k 

9,945 

9,925 

+ 

10,058 

- 

r9,846 

k 

10,063 

( 

NA) 

Eating  and  drinking  places . 

■f- 

3,715 

-I- 

3,721 

■k 

3,784 

+ 

3,828 

- 

3,821 

k 

r3,898 

k 

3,902 

( 

NA) 

Oepartment  stores . 

- 

4,627 

- 

4,608 

- 

4,497 

-k 

4,743 

k 

4,852 

- 

r4,825 

k 

5,099 

( 

NA) 

Mail-order  houses  (department  store  merchandise)  . 

- 

499 

- 

a5 

■k 

485 

•k 

489 

- 

456 

k 

r476 

k 

481 

( 

,na) 

Varety  stores  . 

732 

684 

+ 

720 

-k 

746 

- 

739 

k 

r746 

k 

785 

( 

;na) 

Men's  and  boys'  wear  stores  . 

_ 

450 

- 

4U 

■k 

473 

•k 

518 

- 

506 

0 

r506 

- 

505 

( 

Women's  apparel,  accessory  stores . 

- 

766 

-t- 

800 

■k 

8U 

- 

828 

- 

820 

- 

r819 

k 

847 

( 

’na) 

Shoe  stores . 

- 

307 

- 

303 

+ 

323 

+ 

3U 

- 

310 

k 

r337 

k 

363 

1 

[NA) 

Furniture,  home  furnishings  stores  . 

1,240 

1,193 

•k 

1,237 

1,235 

1,199 

k 

rl,2U 

- 

1,212 

1 

[NA) 

Household  appliance.  TV,  radio  stores  . 

629 

- 

617 

■k 

625 

+ 

633 

k 

6^ 

k 

r686 

k 

713 

1 

[NA) 

Lumber  yards,  building  materials  dealers . 

. 

1,465 

_ 

1,412 

■k 

1,424 

- 

1,415 

- 

1,355 

k 

rl,a5 

k 

1,509 

1 

[NA) 

Hardware  stores . 

- 

427 

-f- 

431 

•k 

471 

■k 

477 

- 

464 

k 

r468 

- 

463 

1 

[NA) 

Passenger  car  and  other  automotive  dealers . 

_ 

6,254 

-I- 

6,668 

•k 

6,971 

+ 

7,580 

_ 

6,598 

k 

r7,063 

k 

7,470 

1 

(NA) 

Tire,  battery,  accessory  dealers . 

665 

+ 

690 

■k 

725 

+ 

745 

- 

738 

- 

r737 

k 

748 

(NA) 

Gasoline  service  stations . 

3,397 

-k 

3,399 

+ 

3,465 

0 

3,465 

k 

3,497 

k 

r3, 532 

k 

3,550 

(NA) 

Drug  and  proprietary  stores . 

1,402 

■k 

1,461 

- 

1,436 

■k 

1,449 

k 

1,488 

- 

rl,455 

k 

1,488 

(NA) 

Liquor  stores . 

- 

884 

-k 

886 

- 

871 

-k 

882 

k 

903 

r884 

k 

896 

(NA) 

k 

166.2 

(68) 

165.8 

k 

136.9 

k 

163.4 

k 

199.7 

- 

187.2 

k 

182.5 

k 

175.6 

k 

168.9 

k 

152.7 

k 

135.4 

k 

138.9 

k 

140.7 

k 

189.7 

- 

170.8 

- 

107.3 

- 

134.2 

k 

133.6 

k 

166.9 

k 

172.9 

- 

238.2 

k 

148.5 

- 

IU.5 

-  168.0  -  167.8  + 

(64)  (59) 

+  169.3  +  169.6  + 


+  173.9  +  174.8  + 

158.11  +  158.6  -  158.5  + 

138.1 1  +  138.7  +  139.1  + 

+  141.5  +  143.0  o 

+  146.4  +  146.8  + 


160.3  + 

139.5  + 
143.0  - 
U7.3  + 


NOTE :  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (0)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  preliminary;  and  "NA",  not  available. 

^Deita  are  seasonally  adjusted  by  the  sotirce  agency.  Data  for  the  latest  month  shown  are  preliminary. 

®The  diffusion  index  Includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


Qj  CONSUMER  PRICES 

IQindustrial  production 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126.  France, 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prices® 

consumer 

consumer 

prices® 

prices® 

prices® 

industrial 

production 

industrial 

production 

prices 

prices® 

prices® 

production 

production 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1973 

■1 

January  . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

142 

124 

April . 

131 

128 

U8 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

141 

150 

135 

127 

U3 

123 

153 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

123 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

150 

October  . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

153 

NoMmber . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

154 

December  . 

138 

136 

158 

134 

U7 

160 

141 

126 

146 

119 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

U3 

157 

February  . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

115 

157 

March  . 

143 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

rl54 

May . 

146 

U3 

173 

139 

158 

179 

154 

126 

U7 

121 

157 

June  . 

U7 

144 

175 

139 

159 

181 

157 

126 

U7 

122 

rl56 

July . 

148 

146 

176 

139 

161 

184 

160 

126 

U6 

rl23 

161 

August . 

150 

U7 

176 

140 

163 

185 

163 

125 

146 

123 

I6l 

September . 

152 

148 

177 

140 

165 

189 

168 

126 

U5 

121 

152 

October  . 

153 

U9 

182 

Ul 

167 

193 

171 

125 

U5 

121 

152 

November . 

154 

151 

185 

142 

168 

194 

174 

122 

U3 

121 

rl46 

December . 

155 

152 

188 

142 

169 

195 

176 

117 

142 

rll6 

rl42 

1975 

January . 

156 

153 

192 

144 

171 

196 

178 

114 

139 

119 

144 

February  . 

157 

154 

196 

lU 

173 

196 

181 

111 

140 

rll9 

rU3 

March  . 

158 

155 

200 

U5 

174 

198 

181 

110 

rl39 

rll6 

139 

April . 

159 

156 

207 

146 

176 

203 

183 

no 

139 

pll5 

pl39 

May . 

159 

157 

216 

U7 

177 

205 

185 

rllO 

pl38 

(NA) 

(na) 

June  . 

161 

159 

(NA) 

148 

(NA) 

(NA) 

(NA) 

pllO 

(NA) 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ara  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  prelkninaty:  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  ere  shown  on  pages  66  and  67. 
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INTERNATIONAL  COMPARISONS 


QiNOUSTRIAL  PRODUCTION-Con. 

TOCK  PRICES 

125.  West 

128.  Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France. 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States, 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

and 

industrial 

production 

index  of 

production 

stock 

prices  <S) 

stock 

prices  (S) 

stock 

prices  (S) 

or  ices  (Si 

production 

industrial 

prices,  500 

prices  <S) 

prices  (Q) 

production 

common 

stocks(S) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1973 

■1 

■ 

Revised^ 

January  . 

186 

142 

124 

129 

146 

182 

139 

387 

83 

February . 

186 

lU 

123 

124 

U5 

168 

136 

364 

84 

March  . 

■a 

193 

142 

123 

122 

U3 

164 

mm 

142 

363 

93 

April . 

153 

190 

142 

132 

120 

142 

168 

191 

142 

344 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

130 

339 

109 

June  . 

154 

197 

U5 

138 

lU 

135 

171 

190 

128 

338 

125 

July . 

U7 

197 

144 

141 

115 

141 

161 

183 

120 

355 

118 

August . 

154 

200 

146 

131 

113 

144 

156 

179 

119 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

116 

333 

107 

October  . 

155 

205 

148 

lU 

119 

153 

159 

183 

118 

325 

109 

November . 

156 

207 

148 

139 

111 

148 

151 

166 

112 

313 

108 

December . 

156 

203 

146 

138 

103 

134 

126 

166 

106 

285 

97 

1974 

January  . 

154 

202 

U7 

148 

104 

139 

126 

173 

110 

293 

106 

February  . 

153 

202 

U7 

143 

102 

141 

124 

167 

110 

308 

108 

March  . 

152 

199 

U7 

144 

106 

146 

116 

153 

108 

304 

112 

April . 

152 

196 

148 

148 

101 

136 

112 

145 

112 

305 

116 

May . 

152 

200 

148 

U5 

98 

123 

112 

134 

112 

303 

106 

June  . 

153 

193 

150 

147 

98 

122 

103 

134 

108 

306 

97 

July . 

150 

194 

148 

U4 

90 

118 

94 

135 

103 

295 

90 

August . 

U9 

188 

146 

131 

83 

113 

82 

125 

104 

270 

88 

September . 

151 

188 

147 

U5 

74 

101 

74 

106 

99 

261 

76 

October  . 

U7 

185 

145 

rl38 

76 

101 

71 

lU 

96 

239 

74 

November . 

150 

182 

143 

130 

78 

97 

65 

113 

97 

245 

79 

December . 

U3 

173 

rl37 

124 

73 

93 

58 

117 

101 

255 

72 

1975 

January . 

140 

166 

rl37 

129 

79 

103 

69 

177 

105 

250 

72 

February  . 

139 

165 

rl37 

131 

87 

112 

99 

134 

112 

271 

80 

March  . 

rl44 

167 

137 

126 

91 

109 

109 

144 

120 

284 

82 

April . 

pl34 

pl69 

pl33 

pl28 

92 

112 

115 

155 

124 

290 

p80 

May . 

(NA) 

(NA) 

(NA) 

(NA) 

98 

115 

126 

142 

119 

298 

p78 

June  . 

101 

rpll6 

127 

rpl40 

114 

297 

p76 

July . 

pl02 

pll9 

pl20 

pl45 

pl20 

p293 

p69 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  (or  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “t"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 


Graphs  of  these  series  art  shown  on  pages  67  and  68. 

^rgajiization  for  Economic  Cooperation  and  Development. 
See  "New  Featisres  and  Changes  for  This  Issue,"  page  iii. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

5.  Average  vireekly  initial  claims.  State 

unemployment  insurance . 

143.9 

109.5 

92.7 

88.6 

79.9 

86.4 

115.0 

83.5 

74.2 

83.6 

103.6 

13.  New  business  incorporations* . 

108.5 

93.6 

107.0 

107.3 

105.6 

104.8 

105.4 

90.9 

92.9 

101.4 

83.6 

15.  Profits  (after  taxes)  per  dollar  of  sales, 

manufacturing* . 

•  •  • 

97.0 

•  •  • 

•  •  • 

107.5 

•  •  • 

•  •  • 

97.3 

•  -  • 

•  •  • 

98.2 

17.  Ratio,  price  to  unit  labor  cost  index, 

manufacturing* . 

99.0 

99.2 

99.8 

99.9 

100.8 

101.1 

100.9 

101.1 

100.4 

99.9 

98.9 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies'  * 

-939 

-1206 

-349 

-lU 

287 

910 

752 

885 

-36 

-315 

-427 

37.  Purchased  materials,  percent  of  companies 
reporting  higher  inventories  . 

98.7 

102.5 

107.9 

107.9 

104.4 

103.8 

103.3 

101.5 

93.0 

89.5 

98.0 

62.  Index  of  labor  cost  per  unit  of  output, 

manufacturing* . 

100.4 

100.8 

100.4 

100.3 

99.8 

99.8 

99.2 

99.5 

99.5 

99.9 

99.9 

72.  Commercial  and  industrial  loans  outstanding 

98.9 

98.8 

99.8 

101.0 

101.2 

100.9 

101.0 

100.5 

100.0 

99.6 

98.9 

616.  Defense  Department  obligations,  total . 

107.8 

91.5 

91.0 

92.9 

81.6 

129.8 

113.5 

107.9 

98.9 

104.7 

92.6 

621.  Defense  Department  obligations, 

procurement . 

133.1 

104.0 

84.9 

80.5 

62.0 

164.0 

72.8 

88.9 

98.1 

112.3 

107.0 

625.  Military  prime  contract  awards  in  U.S . 

96.6 

83.3 

93.2 

70.7 

69.1 

175.6 

113.9 

104.4 

103.2 

107.2 

90.8 

D34.  Profits,  manufacturing  (FNCB)’  . 

... 

-8 

... 

... 

18 

... 

... 

-13 

... 

... 

3 

NOTE;  These  series  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seasonal  adjustments 
are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  used  in  Business  Conditions  Digest  whenever  they  are  available.  For  a  de¬ 
scription  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment  Program. 

'  Factors  are  the  products  of  seasonal  and  trading-day  factors. 

^Quarterly  series;  factors  are  placed  in  the  middle  month  of  the  quarter. 

’This  series  is  derived  from  seasonally  adjusted  components:  it  is  further  adjusted  by  these  factors  to  remove  residual  seasonal  variation. 

*These  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  These  factors  are 
computed  by  the  additive  version  of  the  X-t  1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’1-quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-1 1 
variant  of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


Monthly  I  Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec.  IQ  II Q  IIIQ  IV  Q 


CHAS<^  IN  TOTAL  U.S,  hOftCY  SUPPLY  (DcHANO  DEPOSITS  PLU^  CUKRlNCY— KJ ) 
(ANNUAL  PATE#  PtKCEKT) 


AV^KAoE  E0»  PbPl'/J 


PFRCEf'T  CHANGE  IN  HONEY  SUPPLY  PLUS  TIHE  OtPoSITS  AT  COMMEKClAL  dANES  (M2) 
(ANNUAL  PATE#  PtKCENT) 


1945... 

•  .  • 

•jj 

.  •  • 

111 

-  •  - 

t  -  * 

■  *  • 

- T 

1946, •• 

1947. •, 

« ■ . 

3.36 

5.67 

7.51 

5,80 

4.12 

1,64 

6.57 

5.71 

1.62 

4.07 

O.OC 

, , , 

5.81 

4,64 

2.16 

1943. 

3,23 

0.00 

-4,64 

-2.43 

-i.65 

o.oc 

1.62 

1*62 

-O.bl 

-0.01 

•  1.62 

-2.44 

•0.54 

-1.35 

0.81 

-1.0? 

1949,,, 

-1.63 

0.00 

0,00 

1,63 

2,44 

-0,01 

•0.61 

-1.63 

-0.81 

0,00 

O.bl 

1,63 

-0.54 

1.09 

-l.lb 

0.01 

1950,., 

2.44 

6,49 

3.23 

6,44 

5.60 

3.19 

3.10 

2.30 

0.79 

3,16 

2,37 

3,15 

4. CD 

5.06 

2.12 

2.04 

1951,,, 

3.92 

2.35 

3,90 

2.33 

3,64 

3,07 

6.17 

5.37 

«.41 

5.31 

9,07 

6,75 

3.39 

3.36 

6  .Nd 

7,0“ 

4,47 

5.94 

2.96 

3.6V 

4,41 

5.13 

3.65 

5.09 

7.24 

3,60 

5,74 

3.57 

4,46 

4,41 

8.33 

4,30 

1953,., 

1.42 

2.13 

6.39 

3.53 

3.52 

1,40 

2.bl 

2.00 

1.40 

3,49 

2.C9 

2.70 

3.31 

2.62 

2.34 

2.79 

1954,,, 

3.40 

3.45 

3.44 

-0.69 

10,30 

3.41 

6,11 

6.00 

2.02 

5.37 

4.66 

2.00 

3.45 

4,34 

4,74 

4,02 

1955.,. 

5,93 

7.27 

-1.31 

3.29 

4.50 

c.oo 

■iul 

0.00 

3.26 

1.95 

-0.e5 

2.0C 

3.96 

2.63 

2.11 

1.30 

1950... 

1.30 

0.00 

2.59 

3.23 

-0,64 

3,22 

1,29 

0,00 

5,14 

1,28 

3.1V 

2.55 

1.30 

1.94 

2.14 

2.34 

1957.., 

4,45 

2.53 

4.42 

1,69 

3,77 

1.25 

3.76 

3.12 

0.92 

1,24 

1.24 

0.00 

3.80 

2.30 

2.50 

0,03 

195d,.. 

-1.24 

14.29 

9.83 

9,14 

7,06 

10,61 

4,76 

7.71 

3.53 

4,11 

6.44 

2.33 

7.63 

9.27 

5.33 

4,29 

195v.,, 

7,55 

0.56 

3.45 

4,02 

H.OO 

2.65 

5.12 

-2. A3 

-0.57 

-2.27 

1.14 

-1.70 

3.66 

3.62 

0.57 

-0.V4 

1960... 

-1.14 

-4.56 

-1.14 

3.43 

-1.1« 

2,06 

8,55 

7.92 

6.74 

4,47 

5.57 

3.33 

-2.26 

1.72 

7.7h 

4,46 

1961... 

4.97 

6.26 

2.73 

6,55 

7.05 

4,04 

4,63 

4.61 

4.00 

5.31 

6.34 

1.50 

5,32 

6.15 

».il 

4,41 

1962... 

5.4C 

7.52 

9.32 

8.22 

2.54 

5,00 

3,04 

1.52 

4.04 

0,06 

O.OC 

6,96 

6.51 

5.29 

2.67 

7,67 

)963... 

*..«9 

6.39 

6.35 

7,2b 

6.76 

5.72 

6.21 

5.22 

5,67 

6.00 

10.75 

•0,46 

6.66 

6.92 

».7u 

6.1C 

1964,,. 

4,64 

5.54 

4.60 

4,12 

0.21 

7.25 

6.11 

8.05 

9.33 

6.62 

0.33 

6.97 

4.93 

6.53 

e.fo 

7.31 

1965... 

3.23 

9.03 

6.83 

5.94 

4,6' 

9,26 

6,35 

7.46 

10.71 

11,04 

9.3f> 

9.23 

6.C3 

6.62 

fc.Au 

10,1? 

1966... 

9.5o 

6.32 

5,50 

11.35 

5.53 

3.47 

2.31 

4,22 

6.89 

1.14 

2.28 

5,69 

7.13 

6.75 

4,u7 

3.04 

1967,,. 

o.P'O 

12.39 

10. 7e 

5.16 

14,67 

13,0« 

11. S3 

9.94 

8.80 

9,09 

6.24 

6,21 

9,9V 

10.96 

10.19 

7.H 

1963... 

6.52 

6.53 

6.44 

6,74 

9,30 

0,9H 

6.93 

1C. 63 

10.74 

10,00 

12.79 

9.01 

7.16 

0.37 

4.50 

10.67 

196V,,, 

7,53 

5.61 

4.35 

4,33 

3.04 

4,61 

-2,45 

-3.07 

2.15 

0.92 

3.07 

0.61 

5.63 

4,01 

-1.12 

1.55 

1970... 

3.37 

-2.14 

6.25 

10,62 

6,62 

7,7b 

11.30 

13.25 

13.11 

0,07 

7,73 

9.67 

3.16 

0,34 

12.55 

0.49 

1971... 

12.94 

14. 9d 

17,59 

12,19 

13.40 

11.93 

5.70 

4,96 

6.50 

7,50 

7.72 

0.69 

16.52 

12,51 

5.7s 

7,97 

197^... 

11.42 

13.07 

11.93 

6,37 

9.31 

10,92 

10.59 

IC.97 

10.63 

9.04 

0.63 

12.45 

12.14 

9,20 

10.73 

10.37 

1973.. , 

1974.. , 

1975.. , 

9,36 

7.02 

5,40 

7,05 

12.03 

11.69 

5.24 

6.96 

4.54 

9,48 

11.97 

1U.58 

7,26 

10.52 

5,r»« 

10.6.1 

AVEKAttE  Eo^  HtPKO 


... 

2.86 

5,70 

5.27 

6,4A 

4, 

02 

6.40 

1.19 

1.9V 

0.79 

2.77 

1.58 

5.52 

3.19 

1.71 

... 

1.50 

-0.39 

1.97 

5,12 

2,35 

4. 

70 

8.97 

«.?9 

7.60 

6,49 

6.03 

5.28  1.05 

4,06 

0.69 

6.2'' 

4,Ov 

7.14 

8,97 

5,19 

7,30 

0.4« 

0. 

9? 

6.52 

6.49 

6.45 

6,77 

7.00 

4.93  7. 1C 

7.58 

A.4V 

0.5') 

6.92 

0,77 

8,71 

9.60 

0,92 

5.11 

0. 

76 

5,73 

S'. 03 

6.35 

9.30 

9.23 

8.1"  9.Cb 

6,94 

5.70 

6,90 

7,66 

10.73 

0,05 

8.32 

0,90 

8.55 

0, 

14 

7,7b 

7.11 

7,07 

9,16 

10.61 

3.01  9.03 

8.52 

7.3« 

7,50 

«.12 

6,89 

7.15 

6,52 

6,46 

9,09 

0. 

73 

9.53 

9.17 

9,95 

7.90 

9.25 

7.78  6.85 

0.1U 

0.31 

M.20 

0,56 

0.50 

7,00 

6.50 

5.64 

0, 

05 

6.25 

7.40 

9.9e 

10,42 

9.30 

7.43  ".05 

7,00 

8. •'4 

9,0* 

b.lo 

9,93 

6.06 

5.20 

0,01 

3.9a 

3, 

22 

2.22 

3.4S 

5.90 

2.20 

3.17 

6.09  7.09 

5.07 

3.8  J 

3,02 

4,9o 

7.27 

11.32 

9,70 

7.34 

13.65 

U. 

,10 

11.52 

10.04 

8.60 

0.54 

6.60 

S.99  9.46 

11.03 

lC,7-> 

7,07 

9,40 

6,40 

7,46 

6.33 

6.29 

0,45 

7, 

,93 

6.60 

9.32 

9.25 

6,76 

10.97 

8.62  6.73 

7.55 

•.34 

9,44 

6.03 

7.13 

5.87 

5,04 

4,62 

3.20 

4, 

,39 

-0,60 

-1.39 

2.7V 

1,39 

2.56 

1.58  6.01 

4,07 

C.?7 

1.0* 

3.05 

2.17 

-1.30 

6.32 

0.64 

6,64 

7, 

.76 

10,41 

12.80 

13.05 

9.73 

9.63 

9.02  2.37 

7,6o 

12. Cv 

9.53 

7.42 

15.71 

17,49 

17.41 

14.36 

15,23 

13, 

.07 

9,46 

9.0b 

9.90 

10,23 

10,15 

10.87  16.87 

14,4? 

O.MO 

10.42 

12. *0 

12.70 

14.16 

13.21 

10,5b 

10,4V 

12, 

,84 

13,01 

13.62 

13.17 

12.00 

11.01 

13.06  13.36 

11,30 

13.27 

12.02 

12. “9 

1C. 65 

8,45 

6,09 

0,20 

11.18 

11. 

.76 

5,96 

b.26 

4.43 

b,42 

10.49 

10.27  8.7C 

10.3« 

«.22 

9.73 

0.50 

*1%La  ••rlM  contains  no  mvlaiona  but  la  mprlntad  for  tba  convolaoca  of  tba 
*ms  sarins  contains  scsttarad  ravlslons  baflnnlnc  with  1962. 

*1blB  sarins  contains  ravialons  baglnnlng  altb  19S9. 
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C.  Historical  Data  for  Selected  Series— Continued 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


IKDEX  ?F  «HOLt$ALL  PPICtSf  iNOnSTKUL  CO'fHOtriTItS® 
tl»A7.l30) 


Quarterly 


no  IIIQ  IVQ 


52,7 

52.6 

5?. 8 

52,9 

52.9 

5J.0 

53.1 

53.1 

53.6 

54,3 

54.4 

55,3 

56.1 

56.1 

59,3 

59,5 

66,6 

69.3 

69. A 

69,7 

69.8 

70.3 

71.2 

72,0 

.  75.8 

75.4 

75,4 

74.6 

75. • 

76.2 

76.9 

77.8 

78,1 

.  77. 

77,? 

76.6 

75.8 

74,0 

74,4 

74.1 

74.3 

74.3 

•  7«.6 

74.6 

74.6 

74.9 

75.4 

75.9 

77,1 

78,6 

80.4 

.  '(6.6 

57.1 

87.1 

87.0 

86.7 

56.4 

86.0 

•5.3 

55.3 

•  *)«.9 

54.9 

64,6 

84,2 

4.3,9 

'<3.6 

83.5 

43,9 

54.1 

•  ^*».0 

54,0 

84,3 

84.1 

76,7 

85.3 

*'5. 3 

85.2 

.  15,1 

84.9 

84,9 

86,0 

6*-,A 

34.9 

84,9 

c*4,9 

84,9 

.  15.6 

56,0 

65,9 

8A,0 

ftt.A 

65.9 

66.5 

67.3 

88,1 

.  o9.5 

59,6 

69,9 

90.3 

9C.4 

90.3 

9C.2 

91.0 

91.4 

.  ‘•3.C 

93.2 

93.1 

93,1 

93.0 

93.0 

93.4 

93,6 

93.6 

.  93.7 

93.4 

93,4 

93.2 

93.1 

93.1 

93.3 

93,7 

93,8 

.  99.7 

94.9 

95,2 

95.3 

95.  J 

95.2 

05,4 

95,4 

95,4 

.  95.7 

95,6 

95,6 

95.6 

95.2 

95.2 

95.2 

95.2 

95.0 

.  95,? 

95.2 

95,2 

95,1 

94.4 

94.6 

94.6 

94.6 

94,7 

•  95,0 

94.6 

94.8 

94.9 

94.0 

94,7 

94.8 

94,6 

94.6 

.  94,7 

94.6 

94,6 

94,4 

94.5 

94.7 

94,8 

94,8 

94.7 

.  95.3 

95,2 

95.1 

95.1 

'^5.1 

94.9 

9d.1 

*'5.1 

95,1 

.  95.9 

95.9 

96,0 

96,0 

9^.2 

V6,4 

96,4 

90.6 

96,6 

.  97,4 

97.6 

97.8 

95.) 

96,5 

94.7 

99.0 

99,0 

99,0 

•  99,3 

99,7 

99,7 

99, A 

99,7 

9Q,7 

99,7 

lOC.O 

106.2 

.  171.3 

192,0 

102,2 

102.4 

102.^ 

102.4 

102.4 

102.5 

102.6 

.  104,3 

104,9 

105,4 

105.5 

105, « 

145.6 

105.7 

1C6,1 

106.3 

.  106.3 

10d,6 

106,8 

109,3 

109,4 

199,9 

in.i 

110.2 

110.4 

•  112.2 

112.5 

112.6 

113.3 

113.7 

113.9 

114.5 

115.1 

115.0 

.  115.9 

116,5 

116,8 

117.3 

tl7,« 

117,9 

lle.l 

118,5 

116.7 

.  120. U 

121.3 

122,6 

124.2 

125,4 

U6.0 

126,1 

126.7 

127,4 

.  115.3 

135,2 

142.4 

146.6 

150. « 

133,0 

157.8 

161.6 

162.9 

C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

58.  INDEX  Of 

wholesale  prices. 

NA.XIiF  ectureo  goods® 

- 

(1967.100) 

AVEHAbC 

FOR  PtNU'O 

1943... 

T-- 

T  -  • 

- 1  “ 

.  .  - 

... 

•  t  • 

... 

... 

.  •  . 

... 

1946,,« 

... 

-  ■  - 

“  ■  * 

8  “  t 

1 

8  “ 

“  t  • 

•  •  * 

•  T  * 

t  “  • 

“•t 

... 

,., 

... 

... 

,., 

1947,., 

69.5 

70.0 

71.3 

71.3 

71.0 

71.1 

71.5 

72.4 

73.6 

7*. 2 

7d.C 

76.1 

70.3 

71.1 

72.5 

75.1 

72.3 

1948... 

77,5 

76,7 

76.9 

77.3 

77.5 

76, C 

76.6 

79. 5 

79,6 

79.t 

7b, « 

78,6 

77,0 

77,6 

79,2 

7o.» 

70.2 

1949.., 

78,0 

77.1 

76.9 

76.1 

75.5 

75,0 

74.1 

74. S 

74,b 

74.6 

74,5 

74,6 

77.3 

75,5 

74.0 

74,6 

75,6 

1990.., 

74,7 

75.0 

75,0 

75.1 

75.0 

76.2 

7b, c 

79.8 

81.2 

01,^ 

82,6 

85,0 

74,9 

75,7 

79.7 

03,2 

70.4 

e7.2 

87,9 

67,9 

67.8 

87.7 

07.3 

86,^ 

66.5 

66,3 

86,: 

86,J 

86,1 

67,7 

07.6 

66.6 

8«),? 

H/.U 

1952... 

65,6 

85,7 

85,4 

85,0 

85.0 

84.6 

84,S 

85. 3 

65.3 

84,^ 

04.! 

04,2 

85.6 

60.9 

65.2 

84,5 

63.1 

1953... 

44,3 

84.3 

84,4 

84,3 

8«,* 

88.7 

65,6 

65.5 

65,7 

85.4 

85.2 

85.4 

84.3 

04,b 

85.6 

85,3 

nb.D 

1954... 

85.8 

85.6 

65,6 

85.  f. 

85,9 

85.5 

88.7 

65.8 

65,6 

85,3 

85,4 

85,6 

85.7 

85.7 

65,7 

65, u 

Rb.o 

1955... 

05.7 

85.8 

85.7 

85.8 

o5,6 

06.1 

86.5 

flf,9 

87.5 

87.7 

87.7 

87,8 

65.7 

85,9 

87,0 

87,7 

56,6 

1955,. , 

«.l 

88,5 

88,8 

69,4 

89.0 

69.8 

89.1 

90,: 

90.9 

91.2 

91,! 

91.6 

66,5 

89,7 

90.3 

91.# 

vo.o 

1957... 

92.1 

92. « 

92,4 

92.5 

92. b 

92.6 

93.) 

93.; 

93.2 

93. C 

93.: 

93,4 

92.3 

92.6 

93.2 

93.2 

92.8 

199«.,. 

93.7 

93.* 

93.6 

93.': 

93.1 

93.7 

93. ( 

93. < 

93, b 

93.' 

94, ( 

94,2 

93.6 

93.7 

93.6 

94,0 

93.0 

1959... 

V4.: 

94,* 

94,6 

94.8 

94,6 

94.8 

94,8 

94.6 

94.7 

94,! 

94,4 

94,4 

94,4 

94,6 

94,7 

94,4 

94.6 

I960... 

04.1 

94,1 

94,9 

94,< 

94,1 

94.8 

94.1 

94.' 

94,6 

94,' 

94,' 

94.7 

94.8 

94.H 

94,7 

94,7 

94,7 

1961... 

94.9 

94.9 

94,9 

94,' 

90.2 

94.0 

9*.: 

9*.l 

94,1 

94. C 

94.: 

94.4 

94,9 

94,3 

«*.i 

94,2 

94,4 

1962... 

94.1 

94,5 

94,4 

94,4 

y4«tt 

98.3 

9H.5 

94, < 

94, b 

94,« 

94,41 

94.3 

94,5 

94,4 

94,6 

94,4 

94.5 

1963. •• 

94,: 

94,3 

93,9 

93,' 

94,1 

94.5 

9*.' 

94,5 

94,4 

94.< 

94,( 

94.6 

94.1 

94,1 

94,5 

94,6 

94,3 

1964, ,. 

94,9 

94,8 

94,6 

94,6 

94,6 

94.5 

94, « 

94,1 

94,8 

95.0 

95, C 

95.1 

94,8 

94, « 

9*. 6 

95,0 

94,8 

1965.,, 

95.4 

95,4 

95,4 

95.1 

96,0 

96,5 

96. < 

9e.1 

96,7 

96,9 

97.5 

97,6 

95,4 

96,1 

96,7 

97,? 

96,3 

1966... 

97,1 

98,: 

98,4 

98,! 

96, < 

99,0 

9v.: 

99,' 

99.7 

99,6 

99. « 

99.5 

96,2 

96,6 

99.6 

99,5 

ov.o 

1967.,, 

99. ‘ 

99, ‘ 

99,6 

99,1 

99.6 

99,9 

100. 

ICO.: 

100,4 

100,4 

100. < 

100. a 

99,7 

99,7 

IDO.* 

100,6 

100,0 

1968... 

101.4 

ICI.9 

102.1 

102.2 

102.9 

102.5 

102. ^ 

102,' 

103.0 

103.2 

103.* 

103.7 

lOl.E 

102,3 

102,9 

103,4 

102,6 

1969... 

104.3 

104,4 

105.2 

105.9 

105.^ 

106,3 

106.! 

108. 5 

106,0 

107,4 

107.8 

106.1 

104,8 

105,4 

106.6 

107.  < 

10o,3 

1V70... 

109. ( 

109.: 

109. ^ 

109.' 

109,1 

110.1 

110.7 

110. ( 

110,8 

111. 

2 

111.3 

111.2 

109,2 

109,9 

110.7 

111.2 

110.2 

1971... 

111.6 

112,4 

112.7 

113.1 

113.5 

113.8 

11*. 5 

114,' 

114,7 

11*. 5 

11*. 5 

llS.l 

112.; 

113. -I 

114.7 

11*. 7 

113.0 

1972... 

115.7 

116.5 

116.7 

116. S 

117.1 

117. H 

118.3 

118.! 

ll6,b 

118. 

119.2 

120.7 

116.; 

117.* 

118.3 

119,e 

117.V 

1973,,, 

121.6 

123. ( 

125.7 

126.9 

i2f.: 

130.1 

129. 

133. K 

131,0 

132. 

) 

132.8 

135.1 

123.6 

12“.J 

131.* 

133.3 

12*. 2 

1974... 

198. ( 

140,9 

193.6 

146,< 

149,3 

151.5 

156.* 

161.8 

162,4 

165. 

2 

166,2 

166.9 

141,0 

1*8.9 

160.2 

lo6,l 

1S*.1 

1975... 

056. 

DIFFUSION 

INDEX 

FOR  INTEK 

OF  wholesale  Prices#  hanufactuhed 

GOODS* 

—29  HANUFaCTURInS  INOOSTNieS®  1 

(PERCENT  RISING 

OXEN  1 

•lONTri  SPANS) 

AVitAGE 

P04  HtNiCO 

1945... 

“  ■  “ 

... 

8^ 

.-T 

... 

... 

-.T 

1946,., 

,  , 

*  t  - 

... 

. , 

-  t  - 

•  a. 

•  1 1 

a  t  t 

•  a  . 

... 

1947... 

.  . 

86,6 

90.9 

52.3  52,3 

59,1 

70. 

90. 

* 

68,6 

93. 

? 

97, 

93.2 

54,6 

63.3 

94,7 

a  .  . 

1948,., 

88,6 

70.5 

61.4 

66.2  61,4 

75.0 

90. 

* 

75, 

1 

70,5 

66. 

2 

50, 

} 

*0.9 

73.5 

66.2 

78.0 

53.0 

6«,4 

1949,.. 

31.8 

29.5 

25.0 

9, 

9. 

13.6 

22, 

* 

43, 

86.8 

47. 

f 

59, 

. 

54.5 

28.1 

10.6 

C0.9 

53,4 

33,5 

1950... 

56.6 

70,5 

50,0 

59. 

61,4 

79.5 

93, 

1 

100. 

3 

loo.o 

90, 

9 

95. 

100.0 

59. 

66.* 

97,* 

95, 

79,7 

1951... 

100.0 

86,4 

40,9 

31. 

27. 

i 

25.0 

*0. 

29. 

b 

30,6 

45, 

5 

43, 

2 

31.8 

75.1 

26. ( 

36.: 

4U,2 

*5.1 

1942... 

20,5 

45.5 

22,7 

15. 

»  36,6 

27,3 

S2. 

54,5 

59,1 

36, 

4 

40, 

4 

47.7 

29. c 

27.: 

35. J 

41,7 

3o,4 

1953... 

63,6 

56,8 

61,4 

63, 

70.5 

66.2 

70. 

5 

59, 

. 

89.1 

47. 

7 

52. 

3 

45.5 

60. f 

67. « 

62. V 

47,5 

59,9 

1954,,, 

47,7 

?5.0 

93.2 

40. 

9  43, 

> 

*7.7 

59. 

1 

63. 

9 

6b.V 

59. 

1 

61. 

4 

61.4 

38. f 

43. V 

62. t 

60.* 

51,5 

1955... 

72,7 

50.0 

56,6 

66. 

?  52. 

70.5 

79, 

5 

7b. 

0 

64,1 

70. 

5 

77, 

3 

01.8 

59.8 

63.1 

79,* 

76,4 

1956.., 

72. 

7 

79.5 

70,5 

72. 

»  4f>, 

> 

50.0 

70. 

5 

6b. 

2 

70,5 

65, 

9 

60, 

2 

72.7 

7*., 

54, * 

69.' 

6H,V 

66,9 

1957... 

72. 

' 

50. 

1 

52,3 

61. 

K  56, 

A 

59.1 

65, 

t 

65. 

) 

50,0 

40. 

9 

5o. 

) 

59.1 

58.3 

59. 

60.t 

5C,f 

b7.0 

1958.., 

50. 

1 

31.8 

31.8 

40. 

»  36, 

\ 

68.2 

50. 

) 

56, 

0 

52,3 

63. 

6 

5.*!. 

3 

61.4 

37. 

46,5 

53.0  59,1 

44,0 

1959,,, 

75. 

79. 

72.7 

61. 

9  65. 

9 

63.6 

59, 

1 

61. 

4 

65,9 

59, 

1 

56. 

3 

50.0 

75.7 

63.6 

62. 

55.3 

64,2 

I960... 

65. 

36. 

47.7 

43. 

25. 

) 

*3.2 

47, 

; 

43, 

2 

31,0 

36. 

6 

27. 

3 

54,5 

50.0 

37, 

4C.^  40.1 

•2.0 

1961... 

40.9 

36. 

45.5 

56. 

8  31. 

■ 

50.0 

59, 

i 

61. 

4 

61,4 

43. 

2 

45, 

5 

56,5 

40.9 

46,2 

60. b  47,7 

4e,9 

1962... 

61. 

1 

40, 

52.3 

45. 

5C, 

n 

47.7 

40. 

9 

38. 

6 

36.4 

40, 

9 

45, 

5 

45.5 

51. 

b 

47,7 

36.6  44.0 

45,5 

1963, ,. 

43. 

2 

34, 

. 

40,9 

43. 

?  63. 

5 

65.9 

47, 

7 

63. 

6 

61.4 

81. 

8 

65, 

9 

61,4 

39. 

57. N 

47.0  69,7 

56al 

1964.,, 

53, 

b 

61, 

4 

54,5 

47, 

7  50, 

D 

56.5 

6o« 

2 

^4. 

s 

52.3 

72. 

7 

63, 

6 

56,8 

59. 

51.5 

fo. 

i  64,4 

5o,5 

1965... 

72. 

7 

52. 

3 

65,9 

72. 

7  7t. 

f' 

61.* 

*0. 

0 

59. 

1 

61.4 

70. 

5 

7C. 

4 

70.5 

63, 

b 

69, 

7 

56. 

i  70,5 

65,2 

1966,,  . 

79, 

5 

75. 

) 

72.7 

70. 

5  06, 

4 

75.0 

72. 

7 

54. 

6 

*7.7 

63. 

6 

63, 

6 

5*. 5 

75, 

77, 

1 

56. 

3  60.6 

60,0 

1967,,. 

77, 

72. 

7 

54,5 

47. 

7  59, 

1 

h7.7 

61. 

4 

<3. 

b 

75.0 

72. 

7 

77, 

3 

90,9 

6e. 

51. 

i 

66. 

’  60.3 

66,7 

1966... 

90, 

V 

84. 

1 

66,2 

75. 

)  61, 

6 

61.* 

6f>. 

2 

70. 

5 

75,0 

77, 

3 

79. 

K 

61,4 

81. 

1 

65, 

i 

71. 

72.7 

72.7 

1969,., 

68. 

2 

75, 

) 

75,0 

84, 

1  79. 

5 

64.1 

77. 

3 

68. 

2 

77.3 

68. 

2 

86, 

1 

72.7 

72. 

f 

82. 

f* 

74, 

75.0 

7o.l 

1970... 

»6, 

4 

77, 

3 

72.7 

66, 

2  6H, 

9 

56,6 

61. 

4 

70. 

5 

77.3 

75. 

0 

61, 

4 

56,6 

78. 

64, 

69, 

f  64,4 

69.3 

1971... 

79, 

5 

75, 

) 

72.7 

68, 

2  72. 

7 

72.7 

8b. 

4 

90. 

9 

30.6 

28. 

0 

45. 

5 

68,2 

75, 

7 

71. 

2 

72. 

9  *0.2 

6b, 3 

1972... 

66. 

4 

90, 

9 

79.5 

77, 

3  90, 

0 

79.6 

79, 

5 

75. 

0 

31.0 

68 

2 

84. 

1 

66,4 

85. 

6 

62. 

6 

78. 

b  79, f 

81.6 

1973.,, 

95. 

5 

97, 

7 

95.5 

95, 

5  90. 

9 

84,1 

75, 

0 

91. 

0 

77,3 

79 

5 

86, 

H 

90.9 

96. 

2 

90, 

2 

61. 

1  85,8 

ns. 3 

1974... 

90. 

9 

95, 

5 

86,6 

91. 

0  84. 

1 

01,6 

81, 

8 

77. 

3 

60,2 

72 

7 

66, 

2 

65,9 

91. 

7 

85, 

t 

75. 

0  6b,© 

40,5 

1975... 

0^6. 

DIFFUSION 

INDEX 

FOP-  INDEX  OF  XMIiLESALE  P.'IeES*  HANLF*CTU«E0 

GOODS— 

27  HANOFACTUNInG 

INOOSl 

-ifb® 

(PERCENT  HlblNf 

OVEK 

S-mOnTH 

SPANS) 

AVFNhOE  F^w  HtNli'D 

1945... 

19tt6... 

, 

“  1 1 

. 

.  ■  a 

, 

.  ,  , 

. 

1947... 

, , 

, 

*  ■  - 

61. 

8  86, 

0 

64.1 

64* 

I 

90, 

9 

100,0 

95 

5 

95 

5 

90,9 

84, 

1 

91. 

7  9‘.,C 

1946. ., 

9C. 

V 

86. 

« 

77.3 

77. 

3  77. 

3 

81. 8 

77 

3 

72 

7 

70,5 

59 

47 

7 

40,9 

84, 

V 

78, 

.4 

73. 

5  49,2 

71.6 

1949... 

29. 

5 

25. 

0 

18,2 

9. 

1  6, 

4 

11.4 

13 

6 

22 

7 

47.7 

52 

3 

61 

4 

61.4 

24, 

2 

9, 

1 

?#*, 

29.9 

1950... 

47, 

7 

63, 

6 

68.2 

95. 

5  100, 

0 

100.0 

100 

0 

100 

0 

100,0 

100 

0 

100 

: 

lOC.G 

59. 

t 

98, 

5 

lOu. 

0  loc.o 

1951,. , 

95, 

5 

95, 

5 

61,8 

50 

0  27, 

3 

29.5 

29 

5 

29 

5 

36,4 

22 

,7 

25 

6 

16.2 

90. 

> 

35, 

b 

31. 

7  2?.r 

46*1 

1942... 

15. 

9 

6, 

8 

11,4 

15 

9  27, 

3 

34.1 

40 

9 

47 

7 

40,9 

50 

»0 

45 

5 

59,1 

11. 

4 

25, 

« 

«  51. 

1953... 

59, 

1 

^9, 

1 

65,9 

61 

4  63 

6 

o5.9 

61 

4 

54 

5 

63.6 

54 

,5 

5? 

47,7 

61. 

4 

A. 

5v. 

b  51.* 

1954., , 

45. 

5 

34, 

1 

43.2 

43 

2  5^ 

59,1 

61 

4 

72 

7 

77.3 

75 

•  0 

72 

7 

63,6 

40. 

V 

53. 

0 

7r, 

*>  70,4 

50.7 

1955... 

72 

7 

«9 

66,2 

70 

5  04 

1 

SI. 3 

81 

8 

61 

8 

61,6 

06 

,4 

81 

b 

81. b 

66. 

7 

76, 

0 

^1. 

6  f7.3 

77.0 

1956... 

86 

4 

86 

4 

86,4 

61 

8  77 

3 

75,r 

«1 

b 

75 

0 

81,0 

79 

.5 

70 

4 

60,8 

66. 

4 

7®, 

c 

7'», 

2  72,7 

1957... 

68 

2 

68 

2 

72,7 

7? 

7  79 

• 

41,6 

7S 

0 

75 

0 

72,7 

59 

•  1 

47 

7 

43.2 

69 

7 

7*', 

( 

7'., 

i  50,0 

1958,,, 

36 

4 

99 

5 

31.9 

36 

4  45 

■ 

54.5 

5V 

59 

65, V 

72 

.7 

70 

77.; 

32 

t 

45, 

*■ 

M. 

4  73,5 

43.2 

1950.,, 

77 

3 

79 

5 

79.5 

75 

0  5t 

6 

70.5 

61 

.4 

61 

4 

89.1 

59 

•  1 

63 

6 

61,* 

76 

b 

o7. 

4 

r  61,6>' 

I960... 

63 

6 

40 

9 

36,4 

36 

t  34 

1 

36»* 

34 

.1 

29 

5 

31.0 

31 

.8 

31 

t 

45,5 

47 

0 

30, 

«* 

31, 

t  3t,- 

3f,9 

1961... 

40 

9 

34 

38.6 

31 

6  52 

5?.: 

45 

.5 

92 

,3 

5C.C 

59 

•  1 

43 

% 

54.5 

37 

9 

45, 

«■, 

4^8 

3  53, f 

1962... 

56 

4 

50 

0 

59.5 

45 

5  47 

7' 

52.: 

47 

,7 

45 

,5 

36, << 

29 

•  5 

I'* 

2 

is.r 

53 

8 

4^, 

5 

«*i8 

/  <1.9 

41,7 

1963, ,. 

29 

5 

40 

9 

54,5 

47 

7  52 

59.1 

65 

,9 

77 

,3 

72,7 

79 

•  5 

72 

7 

77.; 

41 

b 

53, 

n 

72 

y  7f>,“» 

1964... 

72 

7 

72 

7 

63,6 

59 

1  59 

1 

^9.1 

61 

,4 

55 

,9 

70.5 

72 

,7 

7v 

86,6 

69 

7 

SF, 

65 

4  7v,** 

63,0 

1965... 

*1 

H 

86 

4 

81.8 

77 

3  70 

K 

03. f 

^5 

,9 

6^ 

,9 

77,3 

Ob 

•  6 

90 

9 

9C,9 

83 

3 

70 

fV 

7 

73,4 

1966. •• 

t>e 

6 

95 

5 

93.2 

95 

«  9S 

06.4 

7? 

,7 

72 

,7 

•■3.6 

6] 

•  6 

72 

7 

72.; 

92 

4 

9? 

5 

*■9 

7  04.7 

61.1 

1967., , 

63 

6 

68 

2 

65. S 

63 

6  63 

5 

63.6 

72 

,7 

61 

,b 

61.0 

01 

•  8 

9C 

9 

95.5 

65 

9 

At 

(* 

e  64, V 

74,4 

1966... 

05 

5 

100 

0 

90,9 

75 

0  P4 

1 

84.] 

64* 

.1 

,0 

60,6 

01 

.6 

ol 

90,9 

95 

5 

HI 

t  84,  - 

1969... 

91 

.8 

79 

,5 

84,1 

90 

9  90 

9 

06.6 

86 

.4* 

*»o 

,4 

61.0 

81 

.6 

81 

72.- 

*1 

b 

y(i 

r4 

#  74, » 

43.9 

1970... 

79 

,5 

77 

.3 

75,0 

77 

3  84 

1 

06.4 

7s 

•  0 

n 

.e 

77.; 

72 

,7 

01 

El,( 

77 

3 

02 

72 

W  74, • 

‘^9,2 

1971,., 

77 

•  3 

81 

.8 

81,8 

90 

9  95 

5 

86. •« 

et 

,4 

72 

.7 

77.3 

75 

•  0 

77 

3 

6b, 4 

eu 

3 

9c 

o 

70 

b  74, A 

62.4 

1972... 

90 

,9 

95 

.5 

95,5 

95 

5  100 

0 

lOO.C 

90 

,9 

90 

,v 

60,0 

95 

•  5 

95 

10C,( 

94 

C 

9*‘ 

* 

So 

1  97. ( 

1973.., 

100 

•  0 

95 

.5 

95.5 

95 

5  95 

4 

95. ^ 

90 

,9 

©5 

.5 

03,5 

93 

•  5 

9f2 

c 

90.' 

97 

tC 

9*^ 

f.  92. i 

1974.,, 

05 

.5 

95 

.5 

95.' 

95 

5  90 

0 

90. « 

7? 

•  3 

72 

.7 

72.; 

72 

,7 

66 

9 

95 

,5 

92 

4» 

74 

•*3.0 

1975... 

J _ 

IfOTB:  serlM  cootaln  no  revisions  but  ar«  ruprlntud  for  tbo  eoavonlonc*  of  tho  usor. 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly  j 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mai. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

,vo| 

750. 

iNrifcX  OF 

«H0Lt5*Lt 

PRICt' 

/  ALL  C0l1“oCITItS® 

(1967.1001 

AVtRAoE 

F0«  Pth 100 

5<t.l 

55.2 

55.3 

54,5 

94,7 

i8.6 

52.7 

55.5 

54,3 

54,6 

55,0 

53.2 

54.2 

50.7 

59,3 

55.2 

55,5 

56.2 

55.6 

97.9 

56.2 

64.6 

•6,5 

•4,0 

69.2 

72.1 

72.7 

55,6 

57,4 

71,3 

62.3 

73,2 

73,9 

75.7 

75.2 

74. • 

78.8 

75,6 

76.6 

78.1 

35.1 

79,4 

81.4 

75.3 

74,9 

76. t 

80,1 

e2«9 

51.3 

81.3 

62.0 

82.4 

t3.0 

83.7 

■5.3 

86.^ 

93,1 

53.1 

02.6 

61. C 

82.* 

84.1 

•2.0 

61,6 

eo.3 

60.1 

79,1 

76. a 

77.9 

77,8 

77, V 

7H,0 

77.1 

77.1 

77.6 

80,7 

78,6 

77.4 

77,7 

76,7 

19^0. .• 

77,6 

78.0 

08.1 

75.1 

70. 1 

79.2 

bl.7 

t*3.5 

65,0 

85.5 

66,1 

89.0 

77,9 

7e.«» 

•3a 

67.1 

81,d 

91,2 

92.5 

92.5 

92.3 

9?,0 

91.3 

90,7 

®0,2 

00.0 

40.2 

90,2 

90.1 

42.1 

91.9 

9u.3 

40.? 

19^2... 

69,7 

59.3 

59.2 

85.7 

8f  .a 

66.2 

66.7 

19.1 

48,7 

86.2 

87.1- 

87.0 

89.4 

86.5 

•e.o 

87,7 

R7.2 

67, ti 

87.3 

86.8 

87,9 

86.9 

86.C 

©7.7 

ao.i 

87.5 

87.2 

87,4 

87.2 

87.0 

67,4 

87.4 

67,4 

1954... 

od,o 

67,7 

67,7 

88.1 

87.3 

67.7 

•7.7 

*7.3 

37.1 

87,3 

06.9 

87,0 

87,6 

•7,6 

»7.l 

87.0 

67.4 

87.7 

87.3 

67.7 

87,9 

67.6 

87,7 

•  8,0 

68.7 

38.6 

86,2 

88,3 

•7.5 

87,5 

68,1 

84. < 

•</,8 

19«t)... 

.56,$ 

69.2 

69,5 

90.2 

90,9 

90.7 

9C.! 

91.0 

ei.7 

51.- 

92,0 

92.3 

35.2 

90, <4 

41.1 

92. r 

92.7 

92.8 

92.7 

93.0 

92,0 

93.2 

93.8 

96, C 

93.7 

43.1 

93, ‘ 

94.1 

«2.7 

93.0 

93.8 

93.- 

93.3 

94,3 

94.4 

95,0 

94.1 

94.5 

94.6 

94.6 

96.! 

94, t> 

44. < 

95,6 

94,6 

94.6 

94.7 

94.5 

94,5 

IW.,, 

94,6 

94.6 

94.9 

95.2 

9?, 9 

95.0 

95.1 

96.5 

95,0 

44.! 

94,; 

94.3 

94.8 

95.1 

99, s 

94,4 

19AU.,, 

94,7 

94.7 

95.2 

95,2 

96,  f 

94.8 

9b. ( 

96,6 

94,6 

44,^ 

94,<J 

94,8 

94.9 

95,0 

©4,7 

94.4 

94,9 

95.2 

95.; 

95.2 

94.1 

94.] 

93.8 

94,; 

95.: 

96,3 

94.3 

94,: 

94,6 

95.2 

94,3 

I9A2... 

95. { 

94.9 

94,9 

94.( 

95.1 

98.3 

94.6 

96.1 

95.4 

44. e 

9",^ 

94.6 

94,9 

94.4 

99,4 

94, • 

44,6 

19^3. •• 

04,7 

94.4 

95.2 

94.0 

94,3 

94.5 

94. ( 

94.6 

95,5 

94,7 

94, < 

44.5 

94.4 

94.3 

94.7 

1964, •• 

95.2 

04,7 

95.6 

94.5 

94.3 

94.3 

94.6 

96.5 

94.9 

95.0 

94.q 

94,9 

94.8 

94.4 

94,7 

94.9 

VH.7 

1966... 

95,2 

95,4 

95.5 

96. ^ 

98.7 

96.9 

97, c 

97. C 

97.1 

57.2 

97.! 

96.1 

95.4 

46.3 

97,0 

97. • 

1966.., 

96,6 

99,3 

99,3 

99.<I 

99, « 

'99. 6 

mo.: 

100.' 

100.7 

100. 

99.  t 

99,8 

99.1 

99.4 

94.9 

99.  i 

1967,,, 

ICO.: 

99, S 

99,6 

99, J 

99. ■ 

100.2 

IOC. 2 

100.1 

lOO.l 

100. 

100. 

100. e 

99,9 

99,7 

100.1 

lOu.3 

I960.,, 

101,1 

101.9 

102,1 

102. 

102,41 

l'i2.5 

102.1 

102.! 

102,4 

102, 

1 

103.3 

103.6 

101.1 

102.1 

1C2.7 

103.3 

102.5 

104,3 

104,t 

105,4 

105. • 

105.8 

107.1 

106. S 

107.1 

107.5 

108, 

106.6 

IfH.h 

106,2 

107,0 

loo.e 

1970... 

109.3 

109,1 

109,9 

115. C 

110. 1 

110.4 

110.9 

110. < 

lll.o 

110. 

i 

110,9 

111.0 

109.6 

110. 1 

110.8 

110,4 

110.4 

1971,,, 

111,*' 

112. c 

113.0 

113.3 

113,0 

115.3 

116.6 

116.9 

116.3 

114. 

1 

115.5 

115.4 

112.5 

113.6 

119,7 

114. « 

113.4 

1972... 

116.3 

117.’ 

117, H 

117.! 

116.1 

116.8 

119.7 

119.3 

120.2 

120, 

1 

120,7 

122.9 

117.0 

118.2 

119.4 

121.2 

ll4,l 

1973... 

124,3 

126,S 

129,8 

130.? 

133.1 

135,0 

135.3 

1*2. 

139.7 

138. 

' 

139.2 

141.6 

127.1 

133.’ 

138.7 

139,9 

134,7 

1974.. , 

1975.. , 

146, e 

149,! 

151,4 

152.1 

I55,f 

175.7 

181.7 

167.* 

187.2 

170. 

t 

171.5 

171.5 

144.2 

154,3 

165.4 

171.2 

160.1 

751.  INOEX  Of  tHOttSALt 

PAICES.  PXUCESSFO  F00r8  8NiJ 

FFtDs* 

(1987.170) 

•VtKAaE 

FOf  i»t6100 

1945,,. 

■  ■  • 

•  •  • 

1946.,, 

•  •  ■ 

^ , 

•  •  • 

•  •  • 

1947,., 

,  , 

,  , 

- . . 

81. 

1 

7V, 

t 

86.2 

eu. 

•1. 

66,6 

86. 

1 

87. 

3 

89.3 

80,4 

•2.J 

87.9 

82,4 

1940.,, 

92.5 

89,2 

•8,3 

89,7 

Vf  . 

> 

90, u 

90, 

68.2 

86. 

1 

85. 

S 

fiU,b 

oo.o 

90.3 

«v.< 

85.4 

•0,? 

1949,., 

•3.0 

81,4 

81.3 

81. 

80.8 

80.6 

•0. 

1 

iO. 

74,  7 

79, 

3 

79, 

. 

79.3 

81.5 

8C.4 

•0.2 

79.2 

1950,,, 

76.9 

HO. 

1 

60,0 

60. 

1 

61. 

0l_,9 

€5. 

i 

•6, 

66.5 

85. 

3 

85, 

4 

89,0 

79, e 

81. J 

•6.1 

86.7 

1951.,, 

91,6 

94, 

1 

93.6 

93. 

93. 

92,9 

91. 

1 

91, 

91.2 

92, 

7 

93. 

) 

93.3 

43.- 

93.3 

91. k 

93.0 

92./ 

1952,,, 

92,6 

93. 

92.5 

91. 

i 

91. 

91  .4 

91. 

i 

91. 

91,7 

91, 

1 

90. 

4 

56.7 

92. c 

VI. 7 

?^1.1 

90.2 

91,6 

1953,,, 

40. 

' 

66, 

67.9 

85. 

* 

67. 

66.3 

1*7, 

) 

87.7 

87, 

0 

86. 

7 

88,4 

68,- 

86  ,d 

•7.1 

87.4 

M7,4 

1954.,, 

•9, 

1 

66. 

7 

89,4 

90, 

T 

9C. 

•9,7 

89, 

b 

^9. 

88. 1 

87, 

1 

87. 

7 

87.8 

•9. 

90.2 

•  9,5. 

*7.8 

88,4 

1955,,, 

57. 

5 

1 

65.9 

85. 

9 

84. 

05.4 

65. 

2 

•6, 

64,1 

84, 

? 

83, 

1 

82.7 

•  6.8 

8*.: 

63.3 

1956,,, 

62, 

2 

62. 

S 

62.9 

63. 

85, 

65.2 

64, 

6 

86.0 

86. 

2 

87, 

0 

86.5 

•2.« 

84. 

66.5 

86.6 

54,4 

1957,,, 

^6. 

66. 

9 

66.7 

85. 

a 

67.0 

87, 

f 

67.8 

67, 

2 

8r. 

2 

bj.e 

86.8 

06.' 

87.4  86,1 

87.4 

1956,,, 

69, 

9 

90, 

i| 

91.7 

92. 

3 

93. 

93.0 

92. 

9 

91.5 

41. 

1 

«i. 

3 

91,4 

90,t 

9?.'' 

92.2  91.4 

91.8 

1959.,, 

91, 

0 

90. 

3 

90.0 

90, 

90. 

«>9.4 

•9. 

2 

•to. 

84.0 

88, 

9 

8.^. 

3 

88,1 

90,4 

89. c 

68,8  86.9 

•9,4 

196C,,, 

5H, 

1 

•6, 

3 

•9,4 

8^. 

69. 

•9.2 

89. 

7 

*9. 

44,7 

90, 

4 

VO, 

• 

90,9 

68.0 

89,- 

69,6  90.6 

•4,5 

1961,,, 

91. 

2 

92. 

0 

91.6 

91. 

? 

91. 

60.7 

64, 

8 

90. 

90,6 

90, 

3 

91. 

1 

91.6 

91.0 

4C.e 

90.4  91.1 

1962,,, 

91, 

92. 

) 

92.0 

91. 

7 

91. 

90.7 

91. 

3 

92. 

93.6 

42. 

4 

92, 

‘ 

92.3 

91.9 

41. u 

«2.5  92. » 

91.4 

1963,,, 

91, 

h 

91. 

7 

ei.O 

91. 

[ 

92. 

93.1 

92. 

9 

92. 

6 

94,5 

93, 

6 

9>. 

tf 

92,5 

91.3 

92,- 

92.7  93.3 

92,3 

1964,,, 

93. 

3 

92. 

2 

92.3 

9?, 

5 

91. 

91. 1 

91. 

6 

«1. 

to 

92.8 

42. 

a 

92. 

3 

62.5 

92. 

91.7 

®2. 

92.** 

V2.3 

1965,,, 

92. 

6 

92. 

9 

93.3 

95. 

2 

94. 

5 

96. u 

46, 

1 

©6. 

6 

96.2 

96. 

6 

4ti, 

0 

9-.0 

93. 

44,4 

46. 

97.4 

9.#. 3 

1966,,, 

99. 

4 

ICl. 

0 

100.9 

100. 

5 

J  30. 

7 

U9.9 

100. 

9 

103, 

4 

103.0 

102. 

0 

101. 

3 

101.3 

ICO, 

102. 

101.* 

101,2 

1967,., 

100. 

6 

09, 

7 

99, <t 

99, 

2 

9v, 

"• 

100.3 

100. 

2 

100. 

1 

100.6 

100. 

2 

9u. 

4 

loC,2 

99. 

- 

99.7 

ICO. 

100.1 

mo.o 

1904. •« 

1>0, 

4 

101. 

1 

101.5 

101. 

7 

102. 

i 

102.2 

102. 

b 

102. 

i 

102.4 

102. 

H 

103. 

103.3 

1  ICl.C 

102.0 

102. 

103.2 

10a,2 

1969. •• 

1C3. 

7 

103. 

7 

104.4 

105, 

6 

n?. 

r. 

lOf  .3 

lOo. 

3 

1C8. 

4 

108.4 

109. 

6 

IIL. 

1 

110.3 

1C  3. 

107.0 

108, 

110.1 

107.3 

1970,,, 

111. 

9 

111. 

7 

111.7 

112. 

111. 

4 

111.8 

111. 

» 

112, 

4 

112. b 

112. 

9 

113. 

3 

111.3 

111. 

111. 

112. 

112.5 

112.J 

1971... 

111. 

lU. 

5 

113.2 

114, 

5 

115. 

K 

115.2 

115. 

9 

116. 

7 

115.9 

115. 

1 

im. 

1 

116,2 

112. 

4 

116. 

s 

114. 

115, • 

114,3 

1972... 

116. 

7 

111. 

7 

117.9 

115. 

4 

119. 

1 

116." 

120. 

4 

120. 

2 

121.8 

122. 

9 

125. 

2 

.25.7 

117. 

111. 

1?0. 

125.0 

120.8 

1973,,, 

131. 

135. 

5 

140,4 

191. 

• 

158. 

9 

120.7 

195. 

b 

185. 

9 

150.3 

154, 

5 

15-. 

t 

155.7 

135. 

146, 

185. 

b  155.0 

19<*,1 

1974.,, 

i‘i. 

1 

162. 

b 

161.5 

161, 

4 

160. 

0 

196. u 

165. 

9 

137. 

9 

177.0 

166, 

0 

193, 

ff 

18", 2 

161. 

f 

159, 

. 

173. 

9  189. C 

I7t.9 

1975.,. 

7« 

2.  INOt* 

(>f  ahOttSALc.  ?*«** 

FH<L»UCTto* 

Cl957ainu) 

F06  F’k6100 

1946,,, 

1 

1946... 

, 

t .  t 

•  •• 

■  •  • 

1947... 

• . 

• 

• 

105, 

9 

10*. 

6 

1U6.2 

lOe. 

6 

107. 

6 

111.2 

114 

2 

115, 

6 

122.6 

. 

lOa. 

2 

l('a. 

4  117.* 

lOv.H 

1946,,, 

1?5. 

6 

116. 

0 

114,8 

117. 

0 

119. 

f 

122.2 

120. 

7 

liV. 

4 

116,4 

113 

11? 

1 

110.3 

119. 

3 

119, 

b 

119. 

u  111.* 

11/.5 

1949.,. 

107. 

2 

103. 

7 

103.1 

103. 

3 

1C3. 

7 

101.2 

99, 

9 

loo. 

1 

100,3 

99 

0 

94 

2 

46.7 

1C4. 

7 

102. 

7 

ICO. 

1  99,0 

ICl. 8 

19»0... 

96, 

0 

loO. 

9 

100,4 

luo. 

4 

lo2. 

a 

103.2 

108. 

b 

110. 

0 

111.6 

110 

4 

11** 

11'*. 9 

99. 

t 

102. 

3 

110. 

0  ii«.- 

iOo.7 

19^1... 

U3. 

7 

130. 

1 

127,9 

128. 

2 

126, 

9 

125.3 

119. 

9 

119, 

7 

114,6 

122 

6 

123 

1 

124. C 

127. 

2 

12‘. 

5 

119. 

7  123.5 

124,2 

1952,.. 

Ut. 

2 

119. 

2 

117,8 

115. 

0 

iiv. 

4 

tl6»0 

119. 

2 

119. 

4 

119. U 

115 

0 

115 

2 

lll.o 

119, 

4 

117. 

- 

im. 

2  113.» 

117.2 

1953,., 

1)9. 

7 

107, 

6 

106.4 

105, 

3 

lu«t. 

3 

104.6 

105, 

8 

1C6, 

9 

io6.a 

104 

6 

103 

6 

105.7 

1C6. 

6 

)0«., 

5 

lt»5. 

0  10H.7 

1954.,, 

107, 

9 

ino. 

3 

*n7.l 

107, 

2 

loa*. 

3 

ir.3.2 

104 

114. 

4 

102.2 

102 

5 

103 

loo, 7 

1C7. 

3 

ICO. 

e 

103. 

0  102.1 

104./ 

1965... 

101. 

4 

102 

0 

UO.H 

101. 

a 

96, 

5 

lun.3 

96 

a 

96 

1 

97,3 

45 

9 

93 

3 

92.9 

iCl. 

iOO, 

2 

45, 

1956,,, 

92. 

7 

94 

2 

94.4 

94, 

7 

94, 

3 

99.*t 

97 

8 

97 

7 

98.3 

47 

6 

97 

4 

94.3 

93. 

97. 

«5 

97. 

4  96,? 

1957,,. 

06 

4 

97 

96.9 

97 

3 

Ur, 

B 

49  .u 

101 

2 

102 

0 

94.6 

101 

.0 

101 

9 

103.2 

97, 

97. 

7 

I'M#. 

u  lC2.n 

1955,., 

103 

2 

105 

0 

IOV.5 

105 

0 

lot 

* 

105.3 

103 

7 

102 

3 

101.4 

lol 

»8 

10c 

0 

10U.6 

105. 

4 

105, 

4 

1'12. 

6  101.* 

lOJ.S 

1959.,, 

100 

5 

09 

5 

46.6 

99 

f 

9f9 

5 

96.4 

96 

7 

So 

7 

97.8 

95 

•  5 

V« 

95.1 

99. 

5 

94, 

Q 

96. 

6  95.0 

97,3 

1960... 

94 

7 

95 

0 

96.2 

96 

4 

98 

7 

97.8 

97 

2 

94 

V 

96,2 

48 

•  5 

9{- 

•* 

9“,J 

96. 

96. 

3 

96. 

1  96, • 

9/, 2 

19'il... 

97 

4 

98 

3 

97.5 

96 

Q 

9d 

r 

93.6 

6 

97 

2 

95.5 

45 

.9 

96 

97.4 

97. 

9 

9“. 

9 

©6, 

0  96.5 

9n,J 

1962. •, 

97 

• 

96 

3 

97.9 

95 

4 

9r 

6 

95.2 

96 

6 

47 

9 

loo. a 

49 

.5 

94 

6 

9t..6 

98. 

0 

9*. 

4 

98. 

4  94,3 

1963,. • 

96 

3 

06 

4 

94,9 

95 

? 

9*» 

4 

95.0 

96 

7 

96 

3 

95, d 

44 

,0 

96 

7 

94.5 

96. 

9^, 

H 

®6. 

3  95,1 

1964,,, 

96 

0 

04 

4 

95.0 

94 

6 

94 

7 

93. t 

93 

6 

93 

7 

96,0 

44 

.8 

9- 

93,6 

95, 

1 

94. 

2 

94. 

4  94,5 

94. 6 

1965... 

92 

9 

94 

4 

95.3 

97 

7 

9f 

6 

100.5 

Vv 

2 

9V 

4 

94.8 

100 

.7 

101 

,3 

104.2 

94. 

2 

96, 

V 

94, 

3  102.1 

9o.7 

1966.., 

104 

5 

107 

4 

106,6 

106 

5 

104 

2 

103.7 

lOo 

b 

106 

5 

109.4 

106 

.2 

103 

102. 9 

106. 

104, 

6 

1C8. 

1  104.3 

1967,., 

102 

6 

lOO 

8 

99.4 

97 

4 

loo 

1 

IJI.5 

101 

2 

100 

0 

94,1 

94 

.0 

9r 

.1 

lOu.l 

101, 

94. 

f 

100, 

1  94,1 

ICo.o 

196«,,, 

99 

6 

100 

6 

101,7 

102 

3 

102 

■> 

101.1 

102 

6 

182 

2 

105.1 

103 

•  6 

105 

.3 

104.: 

lOU, 

V 

102. 

1 

10a. 

4  104,4 

102,3 

1969,,, 

105 

6 

104 

5 

106.0 

105 

3 

109 

a 

109.7 

109 

6 

1C9 

5 

109,7 

111 

•  1 

114 

.1 

113.1 

105, 

4 

106. 

6 

lr4. 

3  112.9 

104.1 

197*),,, 

112 

9 

112 

6 

113.1 

111 

t 

109.3 

111 

3 

lOV 

0 

113.0 

110 

,• 

105 

.a 

ICO.: 

112. 

9 

110, 

4 

111. 

1  104.6 

111.0 

1971... 

lOS 

6 

112 

0 

111.2 

111 

6 

113 

2 

113,6 

111 

9 

113 

2 

111, ‘I 

114 

,5 

im 

.1 

117.2 

110, 

f. 

113. 

4 

112. 

2  115.* 

112.4 

1972... 

117 

2 

118 

4 

117.7 

119 

l» 

U1 

7 

121.2 

126 

.6 

127 

7 

1?5.9 

129 

a 

132 

.5 

139.: 

117 

120. 

4 

126, 

0  133. t 

1973,,, 

1*3 

3 

157 

5 

158.1 

161 

7 

170 

7 

17«.5 

172 

.1 

211 

.8 

201.8 

193 

•  6 

189 

.9 

165.0 

149 

t 

I/O, 

1 

195 

a  191.1 

170.3 

1974,,, 

200 

6 

200 

,4 

193.5 

187 

9 

180 

a 

165.5 

180 

,8 

!•© 

,8 

164,* 

191 

a 

194 

.0 

lO".  ] 

A9e 

2 

r/7. 

7 

lt4 

0  191.1 

1^7.7 

1975... 

’ms  ■•rlM  contains  no  rovlsions  but  is  roprlntnd  for  tbo  convnnlonca  of  tho  usor.  ItTS) 

‘ibis  aarlM  contains  mvlstons  beglanliif  «ltb  1970. 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

7S1.  INDEX  OE  CONSUME*  PNICES,  tU  ITEMS® 
(1»(>7.1<’0) 


53,3 

53.2 

53.2 

53,3 

23.7 

74.2 

54.3 

5h.3 

54,1 

54,1 

54.3 

54.8 

‘3.i 

53.7 

*4.2 

54.3 

M.b 

54,3 

54,7 

5«,0 

75.3 

75.9 

59,2 

00.5 

61.2 

62.4 

93.9 

64,4 

*4,5 

55,4 

60.5 

63,* 

64,3 

65,7 

66.7 

65,4 

96.0 

6o.e 

17.3 

69,9 

68,9 

69.3 

70.2 

64.9 

65.7 

A7.C 

6y.r 

71.0 

70,4 

70.2 

71.2 

71.7 

72.2 

73.1 

73.*. 

73,4 

73.1 

72.6 

7?.l 

70.5 

71.7 

73.3 

72, t 

72,0 

71.2 

71.4 

71.5 

71.1. 

71.5 

71.0 

71.2 

71.5 

71.1 

71.2 

70,8 

71.5 

71.5 

71.2 

71.-' 

70.5 

70.3 

70,6 

70.7 

71.0 

71.0 

72.1 

72.7 

73.2 

73.5 

73.9 

74,9 

7C.5 

71.0 

7i.7 

74,1 

76.1 

77.0 

77.3 

77. « 

77.7 

77,6 

77.7 

7V,7 

78,2 

78.5 

79,0 

79,3 

76, r 

77,5 

*^7.y 

79  ,  j 

79,3 

78, K 

78.8 

70,1 

JO,V 

79,4 

80.0 

•  0.1 

•0,0 

80.1 

8tJ.l 

8C,0 

79.0 

79,2 

80,0 

oO.l 

79.0 

79,4 

79.6 

79.7 

70. « 

90.2 

HO. 4 

60,6 

80.7 

80.9 

80.6 

8C.5 

79,0 

79,9 

•  I’.d 

60,7 

5C.7 

90.6 

•0,5 

80.3 

80, A 

90,7 

80.7 

•0,6 

•0,4 

60.2 

60,3 

or.i 

60.9 

60. t 

•  0.0 

90.2 

^0,1 

•0,1 

60.1 

So.  1 

jo.i 

•  0.1 

•0,4 

(*0,2 

•  0,5 

90.5 

6C.6 

90.4 

60.1 

80.1 

•0.4 

90,* 

60,3 

60.3 

•0,4 

80,6 

80.9 

«1.H 

52.0 

»'1.9 

•2,0 

82.5 

02,5 

82.7 

80.3 

80,9 

•2.0 

92.* 

53.1 

83.3 

83.6 

93, *• 

84.  5 

•4.7 

f  4,8 

•4.9 

64.9 

85,2 

o5.2 

83.1 

63,9 

•4.0 

85.1 

’5.7 

•5.8 

•  6.4 

86. N 

9o,6 

08.7 

•9.6 

8o,7 

•6,7 

86.7 

8^.e 

86.7 

86,0 

85, r 

49.7 

86,7 

fib.^ 

86,7 

•  6,7 

86.8 

8*.Q 

97.3 

87.5 

«7.4 

87.7 

88.0 

6t  ,0 

88. C 

86.7 

67.0 

67, -» 

86, n 

•7.9 

68.0 

•  6.0 

84.6 

9b. < 

08,7 

68,7 

•  8,7 

89.8 

99,2 

89,3 

09.3 

•6,0 

Sm.6 

•8.7 

69,3 

*»9.3 

•9,3 

89.3 

89.3 

OV.3 

69.4 

H9.6 

•  9,7 

89. V 

89,9 

o9,9 

89,9 

89,3 

89.3 

•  9.C 

•  9,<* 

►  9.V 

90.1 

90.3 

«0.b 

90,*' 

V0.5 

90,7 

90,7 

91.2 

vl.l 

91,1 

91.0 

90.1 

90,*.> 

90,9 

91.1 

91.2 

91,3 

Vl.T 

91,3 

V1.7 

s?.l 

92.1 

92.1 

92.2 

92.3 

Vi. 5 

91.2 

91.4 

92,1 

92.3 

92,6 

92,5 

92.6 

92.7 

9?. 7 

92.9 

73.1 

43,0 

03.2 

93.3 

93.5 

93.6 

92.0 

9?.c 

93,1 

93,4 

93.6 

93.6 

03,7 

94,0 

94.? 

94.7 

94.6 

94.6 

94.6 

94.9 

95,1 

95.4 

93.6 

94,3 

94.7 

95,1 

95.4 

96.0 

96.3 

96.7 

96, • 

97.1 

97.4 

97,9 

96.1 

98.5 

98.6 

95. V 

96.9 

97,9 

9<‘,*> 

9fl.6 

98.7 

96,9 

90,1 

yv.4 

99.7 

100.2 

100.5 

1O0.7 

101.0 

101.3 

101,6 

9d,7 

99,4 

ino.b 

101.3 

ir2.o 

102.3 

102.8 

103.1 

103.4 

104.0, 

104.5 

104,6 

105.1 

105.7 

106.1 

106.4 

102,4 

103,5 

104.  e 

106,1 

K6,7 

107,1 

1C8.0 

106.7 

109.0 

ICO. 7 

110.2 

110.7 

111.2 

111.6 

112.2 

11?. 9 

107.3 

109, 1 

II0.7 

112.2 

U3.3 

113. V 

114,5 

115.2 

115.7 

116.3 

116.7 

116,9 

117.5 

llH.l 

11H.5 

119.1 

113.9 

115.7 

117. u 

114. * 

119.2 

119.4 

119.6 

120.2 

120.6 

121.5 

121.8 

122,1 

122.2 

122,4 

122,6 

123.1 

119, D 

120.8 

122.0 

122.7 

123.? 

1?3.6 

124.0 

124,3 

124, 

125.0 

125.5 

125.7 

126.2 

126.6 

126.9 

li7.3 

1?3.7 

li9.7 

12d,(. 

126. 

1?7.7 

128.6 

129,8 

130.7 

131. ‘ 

132.5 

132.7 

135.1 

135.5 

136.6 

137.6 

136.5 

i?e.7 

131.5 

134.4 

137,6 

139,7 

1»1.5 

143.1 

143.9 

146, • 

1N6.9 

148.0 

149,9 

151,7 

153.0 

154,3 

155.4 

1«1.4 

145.4 

149,9 

154,2 

PtECENT  CMiNStS  IN  INOCX  OF  COnSEmEK  PRICES  OVER  l-nOoTfl  SPANS* 
(hONTMLT  RATE.  PERCENT) 


::: 

0.6 

ue 

O.U 

-w.) 

C.6 

0.7 

9,0 

2.0 

0.3 

0,7 

1.4  ... 

0.2 

1.2 

9.** 

1.2 

-0.1 

-0.7 

1.4 

0,4 

0,6 

1.0 

0.1 

-0.3 

-0.2 

•0.6 

-0.5  0.1 

0.9 

0,3 

-0.- 

•0.1 

-0.4 

-0.1 

H.l 

-c.l 

0.1 

-0.9 

C.O 

0.2 

-0.4 

0.2 

-0.4  -O.a 

0,0 

-0.4 

0,4 

0,1 

O.l 

0.* 

0.0 

0.7 

9.6 

0.6 

0.6 

0,5 

1.5  O.U 

0.4 

O.U 

1.6 

1.9 

0.2 

O.l 

(.3 

-0.2 

-O.l 

-0.2 

O.o 

0,6 

0,5 

0.6  1.? 

O.l 

C.l 

0,» 

-0.1 

-0.1 

-0.2 

0.3 

c.o 

0.2 

0.6 

O.U 

-0.2 

0.2 

0,0 

0.1  -c.l 

0.2 

C.l 

c.l 

-0.3 

-0.1 

0.1 

0.1 

O.l 

0.3 

0.0 

0.2 

0.2 

0.2 

-9.3 

r.o  -0,1 

0,2 

0.1 

0,'- 

0.2 

0.2 

-0.2 

-0.2 

t.3 

0.0 

-0.3 

0.0 

-0.2 

-0,3 

O.l 

c.o  0.1 

0,0 

-9.2 

-0.1 

0.0 

0.2 

0.0 

o.n 

•O.l 

-0.2 

0.1 

-O.l 

0.4 

0.0 

0.1 

0.0  c.l 

•O.l 

0.1 

O.r 

-0.1 

0.1 

0,1 

0.1 

C'.tt 

O.U 

0.5 

0.1 

0.1 

0.6 

O.l 

0.4  0*0 

9.3 

0.2 

0,4 

0.1 

0.4 

0.2 

0.-3 

0,9 

0.4 

0.3 

0.3 

0.1 

0,0 

0.4 

0.2  0.2 

7.3 

C'.? 

0.6 

0.2 

0,7 

0.2 

0,0 

-0.1 

-0.1 

0.1 

0.0 

0.0 

0,1 

0.1  0.5 

r.o 

0,  J 

u.l 

0.2 

-0,1 

0.0 

0.0 

t  ,7 

0.3 

0.1 

0.1 

0,3 

0.3 

9.0 

0.1  0.0 

C.J» 

O.C 

0.) 

-0.1 

0,1 

0.0 

0.5 

0,1 

0.1 

-0.1 

0.1 

0,0 

0.5 

0.1 

u.l  O.C 

0,2 

0.9 

0.2 

0,0 

O.l 

0.0 

-0.1 

0.1 

0.0 

0.3 

0.0 

c.l 

0.0 

0,0 

c.l  O.U 

6,M 

O.i 

i;  •  ( .• 

0.1 

0.3 

0.2 

0.1 

f;.i 

-0.2 

0.1 

0.2 

0.5 

-0,1 

0,1 

-u.l  o.i 

0,9 

0,3 

0.2 

0.1 

0.1 

-0,1 

C.l 

0.3 

0.3 

0.1 

•0,1 

0.1 

0,2 

(’.3  0.1 

O.l 

0.1 

0,5 

0.2 

-0.1 

0,1 

0.1 

o.l 

0.1 

0.0 

0.0 

0.2 

0,1 

c.? 

c.l  0.1 

0,1 

0,1 

7.1 

0.1 

0,0 

O.l 

0.  5 

0.4 

0.0 

-0.1 

0.2 

0,1 

0.3 

0.4  o.l 

0,3 

0,9 

0.3 

O.l 

0.6 

0.2 

0.4 

0.2 

O.l 

0.2 

0.6 

0.2 

0.4 

0,0 

o.l  0.3 

(  .2 

0.5 

0.1 

0.1 

0.1 

0.  1 

O.U 

0.2 

0.4 

0.4 

0.2 

0.3 

0,3 

0.3  0.1 

0.? 

0,3 

0.5 

0,3 

0.4 

0.2 

r.3 

0.4 

0.4 

0.4 

0,3 

0.6 

0,4 

0.3  0.4 

C..3 

O.H 

t.«* 

0.5 

0.4 

0,7 

0.* 

0.3 

0.5 

0.4 

0.5 

0.5 

0,3 

c.o 

0.0  C.5 

9,5 

0,5 

0,5 

0.4 

0.6 

C.u 

0.4 

0.3 

0.2 

0.? 

0,5 

0.4 

0.5  0,5 

0,5 

0.3 

0,*' 

0.2 

0.1 

0.2 

0.  3 

0,* 

0.5 

0.3 

0.2 

0,1 

0.2 

0,2 

0.4  0.2 

6,4 

0,3 

0.3 

0.4 

0.0 

0,3 

r,** 

0.2 

0.4 

0.1 

0.4 

C,3 

(  .3 

r.3  o.i 

''.3 

0.3 

9.3 

0.5 

0.6 

O.d 

0.7 

0,6 

0.6 

U.3 

1.7 

0,3 

0.8 

0,*' 

C.7  0.6 

0,6 

^)»'S 

t 

1.1 

1.1 

l.C 

0.7 

i  .H 

0.9 

0.9 

1.1 

1.? 

0.0 

0.9 

U.8  1.1 

0.^ 

1.9 

0.*- 

7R1-C.  PEPCFi.T  CrlANGES  IN  iNUOX  OF  CONS"mER  PRICES  ( VER 
(CcMPOuNuEu  annual  NATE.  PERCENT) 


*11ila  sarlM  coBtalas  no  ravlalooa  but  la  raprlotad  for  tha  cooraniaBcc  of  tba  uaar. 

*1tila  aarlaa  contalaa  ravlalona  baglnnlof  alth  1970.  Parcant  cbanc**  ara  caotarad  wltbln  tha  apana.  Annual  flguraa 


avaragaa  of  tba  cantarad  cbangaa . 


(July  1975) 


C.  Historical  Data  for  Selected  Series — Continued 


Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


Quarterly 


t  Annual 


no  III Q  IV Q  : 


7b?.  I»'UcX  UF  CUNsunrM  PRICES.  FOOD 
(l«67«in0) 


1 

1 

I 

!«**«•. . 

1  - 

194V, •• 

19«0... 

19'il.., 

1  - 

19*5^.,, 

1  I 

1953.., 

1954.., 

7  - 

1955... 

!' 

19*^6,., 

I 

1957,,. 

1955,., 

t 

1959... 

4 

1960... 

1 

1961... 

i 

1962,. , 

■ 

I9<s3.., 

1 

1964,,, 

! 

1961>... 

1966,,. 

' 

1967... 

!  ' 

W6o,., 

196V,., 

19‘>0... 

i  _ 

1971.,, 

1 

1972.,. 

1 

1973.,, 

197h,,, 

i 

197-.,. 

69. V 

68,7 

69.1 

76. > 

'7.2 

77,7 

74.3 

'4.0 

74.2 

72.3 

72.9 

73,7 

62.^ 

o3.0 

82.3 

64.3 

54.,  2 

fili,0 

62.5 

8;;:. 6 

«3.3 

63.2 

83.3 

63.2 

82.3 

61.  A 

61.3 

ai.i 

81.7 

82.5 

84.0 

04,9 

04,8 

69. a 

89, « 

o8.9 

86,7 

H6.6 

87,6 

88.1 

64.1 

oS.l 

89.2 

69, « 

88.7 

90.0 

56,9 

o9.4 

90.6 

vr,» 

4l.l 

92.0 

92,  r 

97.2 

93.3 

9«.l 

95,0 

99.2 

#6,6 

94.6 

95,9 

96,7 

V9.4 

102.4 

103,3 

lv3,2 

107. r 

107, A 

108.5 

114.6 

115,0 

11*. 0 

117.7 

Uc.2 

119.1 

122.3 

122.3 

122.9 

135.2 

137,0 

139,5 

l5e.3 

la4,7 

I0O.3 

G.  Experimental  Data  and  Analyses 

Composite  Indexes 

INOV.IIOCT.I  IJULVI  (AUG.)  (JULYKAPA.;  (MAVIIFE*.)  (MOV.I  (MOV.I 


1948  1949  1950 

1951  1952 

1953  1954 

1955  1956 

1957  1958  1959  1960 

1961  1962 

1963  1964 

1965  1966 

1967  1968 

1969  1970  1971 

1972  1973  1974  1975 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Series 

810: 

1973- 

155.9 

158.8 

161.3 

159.7 

162.9 

164.3 

165.6 

167.3 

165.1 

166.8 

168.1 

165.6 

1974- 

167.8 

170.2 

172.3 

173.0 

175.6 

176.0 

0)179.6 

177.9 

172.2 

168.5 

162.6 

158.9 

1975- 

152.8 

153.0 

151.2 

rl56.3 

157.3 

®155.1 

Series 

811: 

1973- 

121.5 

123.3 

124.8 

123.1 

125.1 

125.7 

126.2 

127.0 

124.9 

125.7 

126.2 

123.9 

1974- 

125.1 

126.3 

127.5 

127.4 

128.9 

128.7 

0)130.8 

129.2 

124.5 

121.4 

116.7 

113.6 

1975- 

108.9 

108.6 

106.9 

rllO.l 

110.4 

108.5 

Cuxrent  high  values  are  indicated  bjr  "r"  indicates  revised. 

1  Reverse  trend  adjusted  index  contains  the  same  trend  as  the  index  of  5  coincident  indicators  (series  820). 
^Excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 


112 


G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons;  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  COMPARISON  CHARTS 


Thes0  chartB  ahon  graphically,  for  aelectad  Indlcatora,  the  path  of  the  current 
bualneaa  contractlan  beglDnlng  with  the  tentative  peak  date,  Noveaber  1973. 
(Thla  date  la  baaed  on  the  deflated  coapoalte  Index  of  coincident  Indlcatora 
BCD  aerlea  82$.)  To  aet  the  current  cyclical  movenenta  into  hlatorlcal  perapec- 
tlve,  cyclical  patha  over  generally  alallar  historical  periods  are  ahown.  Th  e 
graphic  preaentatlooa  of  the  data  for  the  selected  periods  are  aui>er  la  posed 
accordlj^  to  a  special  chart  design,  explained  belaw: 


1.  ‘Rie  objective  of  the  chart  Is  to  coaipare 
the  ]>attem  of  the  current  business  con¬ 
traction  with  corresponding  historical 
patterns  to  facilitate  critical  assesnant 
of  the  aapUtude,  duration,  and  severity  of 
the  indicators'  current  aovaBents. 


2.  Ihe  vertical  line  represents  reference 
pteak  dates.  The  current  business  contrac¬ 
tion,  beginning  Mlth  the  tentative  business 
cycle  high  in  Noveaber  1973,  and  the  cor¬ 
responding  historical  periods,  beginning 
lAth  July  1957  and  Noveaber  1969,  are  pre¬ 
sented  so  that  their  peak  dates  are  placed 
along  this  vertical  line. 


3.  The  horlsontal  line  represents  the  level 
of  data  at  the  current  tentative  business 
cycle  high  (Noveaber  1973).  It  also  repre- 
sents  data  levels  at  the  selected  earlier 
business  cycle  peaks,  July  1957  and  Noveaber 
1969.  The  pieak  levels  are  nUgn^irf  along 
the  horlsontal  line  for  each  business 
x^esslon  depdcted. 


This  nutdwr  Indi¬ 
cates  latest  cal¬ 
endar  Bonth  of 
data  plotted 
( 12«DeceBber.) 


1  I  I  I  I  I  1  I  11  1  1  I  I  1  I  I  I  I  I  I  I  1  I  1  I  1  1  l-L 

-12  -6  0  +6  +12  +18 
Months  from  reference  peaks 


Design  atlon  s: 
"C  oinc  ident ,  " 
"Leading,"  "Lagg¬ 
ing,"  and  "Uicla^ 
slfled"  indicate 
the  NBER  tlalng 
clasalflcatlon 
for  the  series. 


Thl  s  scale  ahoes 
deviations  ( p  e  r - 
cent  differences) 
from  reference 
]>eak  level  s  . 


This  scale  shows 
actual  series 
units  and  applies 
only  to  the  current 
business  cycle 
(heavy  solid  line). 


This  scale  measures 
time  In  months 
before  (negative 
side)  and  after 
(positive  side) 
business  cycle 
peak  dates. 


4.  For  most  series,  deviations  (p>arcent 
differences)  ft*on  the  current  peak  level 
are  ccaipxited  and  pilotted.  For  series 
measured  in  paercent  units  (such  as  the  un- 
oaployawnt  rate),  these  units  (actual  data) 
are  plotted  rather  than  deviations  tram 
reference  paeak  levels.  The  table  on  the 
right  shows  the  nunerlcal  values  of  these 
deviations. 


6.  In  each  chart  four  curves  are  shown.  One  curve  describes  the  current  business  contrac¬ 
tion  (heavy  solid  line _ ).  Two  curves  describe  the  1957  and  1969  business  recessions 

(stan^  line: oHR end  kraotted  line:  ■  .  . ,  respectively).  The  final  curve  (broken  line 
— )  reparesents  the  median  pattem  of  the  five  paost-World  War  II  recessions  (tho  s  e  with 
peaks  in  19^8,  1953,  1957,  I960  and  I969).  Deviations  fron  reference  peaks  for  all  post- 
World  War  II  recession  paerlods  aixl  the  preceding  year  eu«  presented  In  the  adjacent  table. 
In  addition,  actual  values  are  ahown  for  the  current  paerlod. 


5.  For  series  that  move  counter  to  move¬ 
ments  In  general  business  activity  (e.g., 
the  utiMipaloTment  rate),  an  Inverted  scale 
Is  used;  l.e.,  decllnM  in  data  are  ahown 
as  upward  movewents  In  the  plotted  lines, 
and  increases  In  data,  as  downward  move¬ 
ments  In  plotted  lines. 


7.  The  business  cycle  (reference)  peaks  used  In  these  charts  are  those  designated  by  the 
National  Bureau  of  Economic  Research  as  follows:  Nov.l948(IVQ  1948),  July  1953(IIIQ  1953), 
July  1957  (IIIQ  1957),  May  I960  (IIQ  I960),  Nov.  1969  (IVQ  1969). 


NOTE:  Nove^jer  1973  Is  not  designated  a  business  cycle  peak.  This  tentative,  benchmark  date  for  the  current  business  recession  has  been 
selected  on  the  basis  of  the  performance  pattem  of  the  deflated  compsosite  Index  of  five  coincident  Indicators  —  BCD  series  825.  It  serves 
as  a  means  of  current  econoadc  analysis  and  m^y  be  changed  as  more  Information  becomes  available. 


113 


G.  Experimental  Data  and  Analyses — Continued 

Recession  Comparisons;  Current  and  Selected  Historical  Patterns 


47.  Industrial  production  index  tj 

1  I 


MnS.  PEVI- 

FROn  AT  ions  CURRENT  UONTH 
REF.  FROU  ACTUAL  Alin 
5  RATA  YEAR 


SERIES  825 

I  1967-100 


7 

-2.S 

138.2 

6/74 

8 

-2.4 

138.8 

7/74 

9 

-2.8 

138.2 

8/74 

10 

-3.4 

137.4 

9/74 

11 

-4.2 

136.2 

10/74 

12 

-7.0 

132.3 

11/74 

15 

-9.S 

128.2 

12/74 

14 

-12.0 

125.2 

1/75 

15 

-12.7 

124,1 

2/75 

16 

-14.2 

122.0 

3/75 

17 

-14.1 

122.2 

4/75 

IS 

-13.9 

122.4 

5/75 

19 

-12.4 

124.6 

6/75 

SERIF' 

;  41 

THOUS. 

7 

0.6 

78421 

6/74 

8 

0.7 

78479 

7/74 

9 

1.0 

78661 

8/74 

19 

1.2 

78844 

9/74 

11 

1.2 

78865 

10/74 

12 

0.6 

78404 

11/74 

13 

-0.3 

77690 

12/74 

14 

-3.9 

77227 

1/75 

15 

-1.5 

76708 

2/75 

16 

-2.9 

76368 

3/75 

17 

-2.0 

76349 

4/75 

18 

-1.9 

76439 

5/75 

19 

-1.9 

76464 

6/75 

1967-100 

7 

-1.3 

125.8 

6/74 

8 

-1.6 

125.5 

7/74 

9 

-1.8 

125.2 

8/74 

10 

-1.5 

125.6 

9/74 

11 

-2.1 

124.8 

10/74 

12 

-4.5 

121.7 

11/74 

•  12R 

15 

-7.9 

117.4 

17/74 

14 

-10.8 

113,7 

1/75 

15 

-12.8 

111.7 

7/75 

•  126 

16 

-13.7 

110.0 

3/75 

17 

-13.8 

109.9 

4/75 

•  124 

18 

-14.0 

109.6 

5/75 

19 

-13.7 

110.0 

6/75 

D«vf  Actuol 

otions  doto 

from  for 

procod.  curront 
pook  cyclo 


I  ! 

\  Median  ‘ 

>/  j 


43.  Unemployment  rate,  total 
(inverted) 

I 


Actual 
Q  data 

(pgrcgnt) 


-12  -6  U  +8  +12  +18  +24 

Months  from  reference  peaks 


com* 

ACTUAL 

DATA 

CURRENT 

MONTH 

pr>nf^ 

ACTUAL 

AND 

11/73 

DATA 

YEAR 

SERIF' 

:  43 

•  llF 

7 

5.2 

PERCENT 

5.2 

6/74 

8 

5.3 

5,3 

7/74 

•  114 

9 

5.4 

5.4 

8/74 

10 

5.8 

5.8 

9/74 

•  112 

11 

6.0 

6.0 

10/74 

12 

6.6 

6.6 

11/74 

•  110 

13 

7.2 

7.2 

12/74 

14 

8.2 

8.2 

1/75 

15 

8.2 

8.2 

2/75 

•  lOR 

16 

3.7 

8,7 

3/75 

17 

8.9 

8.9 

4/75 

18 

9.2 

9.7 

5/75 

19 

8.6 

8.6 

6/75 

-12  -8  0  +8  ^^lr  '*+18  +24 

Months  from  reference  peaks 


•iOTE:  TARI.es  S'lnuiHC,  PEVIATintlS  FROtt  PEAK  LEVELS  FOR  ALL  POST-'.IORLh  IIAR  II  CYCLES  ARE  SHOWN  IN  THE  .lANIIARY  1975  ISSUE  FOR  THESE  SERIES. 

linVErSER  1975  IS  MOT  OESIOtlATEP  A  RUSIMESS  CYCLE  PEAK.  THIS  TENTATIVE,  RENCHHARK  RATE  FOR  THE  CURRENT  RUSINESS  RECFSSinH  HAS  RFFM  SFI  FCTFn 
ntl  THE  OASIS  OF  THE  PERFORMAIICE  PATTERN  OF  THE  OEFI.ATEn  COMPOSITE  I  linEX  OF  FIVE  COINCIOENT  I NOI CATORS— BCD  SERIES  825.  IT  SFRVFS  AS  A 
MEANS  OF  rupRFNT  ECONOMIC  ANALYSIS  AND  MAY  RE  CHANOEn  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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G.  Experimental  Data  and  Analyses — Continued 

Recession  Comparisons;  Current  and  Selected  Historical  Patterns 


5.  Initial  claims  for  State  unemployment 
insurance  (inverted) 


-12  -*  0  +S  +12  +11  +24 

Months  from  reference  peaks 


CimnFNT  (tOtlTH 
AmiAI.  AMP 
hATA  YFAR 


SERIFS  1 
I  limiRS 


•  i.1.0 

7 

-1.2 

90.1 

6/79 

•  40.B 

8 

-1.0 

90.2 

7/T9 

9 

-1.9 

90.2 

8/79 

•  i>0.6 

in 

-1.5 

90.0 

9/79 

11 

-1.2 

90.1 

10/79 

•  40.A 

12 

-2.7 

59.5 

11/79 

15 

-5.0 

59.9 

12/79 

•  A0.2 

19 

-5.9 

59.2 

1/75 

15 

-9.9 

58.8 

2/75 

•  bO.O 

IG 

-9.9 

58.8 

5/75 

•  30.8 

17 

-5.7 

59.1 

9/75 

18 

-5.9 

59.0 

5/75 

19 

-5.7 

59.1 

6/75 

•  39.6 

•  39.A 

•  3‘».2 

SERIF: 

S  19 
1991-93- 

10 

•  30.0 

7 

-12.0 

89.79 

6/79 

8 

-18.8 

82.82 

7/79 

•  3«.8 

9 

-25.5 

76.05 

8/79 

•  38.6 

10 

-35.2 

68.12 

9/79 

11 

-31.9 

69.99 

10/79 

12 

-29.7 

71.79 

11/79 

15 

-59.5 

67.07 

12/79 

19 

-28.9 

72.56 

1/75 

15 

-21.5 

80.10 

2/75 

16 

-17.9 

85.78 

5/75 

17 

-17.0 

89.72 

9/75 

IS 

-11.7 

90.10 

5/75 

•  200 

19 

-9.9 

92.90 

6/75 

2n 

-8.9 

95.99 

7/75 

mi  /A- 


29.  Building  permits 

I 


•  250 

SERIES 

5 

THOUS. 

7 

21.9 

306 

6/79 

8 

15.5 

290 

7/79 

•  300 

9 

32.3 

332 

8/79 

10 

99.2 

362 

9/79 

11 

63.3 

910 

10/79 

12 

82.5 

958 

11/79 

15 

100.8 

509 

12/79 

•  350 

19 

118.3 

598 

1/75 

15 

119.1 

550 

2/75 

16 

117.1 

595 

5/75 

17 

106.0 

517 

9/75 

IS 

97.6 

996 

5/75 

•  900 

19 

139.8 

602 

6/75 

SERIES  29 

•  950 

1967-100 

7 

-20.9 

96.1 

6/79 

8 

-25.8 

89.6 

7/79 

9 

-33.8 

80.0 

8/79 

•  500 

10 

-59.2 

73.5 

9/79 

11 

-92.1 

69.9 

10/79 

12 

-95.0 

66.9 

11/79 

15 

-90.3 

72.1 

12/79 

•  550 

19 

-53.8 

59.9 

1/75 

15 

-50.0 

60.9 

2/75 

16 

-51.7 

58.5 

5/75 

17 

-90.3 

72.1 

9/75 

18 

-39.9 

78.6 

5/75 

19 

-33.9 

79.8 

6/75 

-12  -8  0  +8  +12  +18  +24 

Months  from  reference  peaks 


NOTE:  TABLES  SHOHINr.  hEVIATIONS  FROM  PEAK  LEVELS  FOR  ALL  POST-WORLO  WAR  II  CYCLES  ARE  SHmYN  IN  THE  .lAfRIARY  1975  ISSUE  FOR  THESE  SERIES. 

flOVFMRFR  1975  IS  NOT  OESIRNATEO  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  OATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTEP 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  PEFLATEP  COMPOSITE  INPEX  OF  FIVE  COINCIOENT  I NPICATORS— BCP  SERIES  825.  IT  SFRVFS  AS  A 
MEANS  OF  CIIRRFNT  ECONOMIC  ANALYSIS  ANP  MAY  BE  CHANOEP  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons;  Current  and  Selected  Historical  Patterns 


MOS. 

FROM 

CURRENT 

MONTH 

REF. 

ACTUAL 

ANP 

PrAK 

MirHi 

OATA 

YEAR 

SERIFS 

44 

PERCENT 

7 

i.n 

1.0 

6/74 

8 

i.n 

1.0 

7/74 

9 

1.0 

1.0 

8/74 

IB 

1.1 

1.1 

9/74 

11 

1.1 

1.1 

10/74 

12 

1.2 

1.2 

11/74 

13 

1.4 

1.4 

12/74 

lit 

1.7 

1.7 

1/75 

15 

2.0 

2.0 

2/75 

Ifi 

2.2 

2.2 

3/75 

17 

2.6 

2.6 

4/75 

18 

2.8 

2.8 

5/75 

19 

3.1 

3.1 

6/75 

PRTRS 

PEVI- 

FROM 

ATIONS 

CURRENT 

RUARTER 

REF. 

FROM 

ACTUAL 

AMP 

PEAK 

11/73 

PATA 

YEAR 

SERIES  18 

BIL.  POL 

2 

7.7 

52.9 

11/74 

5 

18.5 

58.2 

11/74 

It 

-4.5 

46.9 

IV/74 

5 

-26.0 

35.9 

1/75 

MOS. 

ACTUAL 

FROM 

PATA 

CURRENT 

month 

R'F. 

FROM 

ACTUAL 

ANO 

PEAK 

11/73 

PATA 

YEAR 

SERIES  32 

PERCENT 

7 

76 

76 

6/74 

8 

72 

72 

7/74 

9 

68 

68 

8/74 

1!) 

52 

52 

B/74 

11 

4fi 

46 

10/74 

12 

32 

32 

11/74 

15 

22 

22 

12/74 

14 

18 

18 

1/75 

15 

16 

16 

2/75 

Ifi 

17 

17 

3/75 

17 

22 

22 

4/75 

18 

24 

24 

5/75 

19 

26 

26 

6/75 

MOS. 

FROM 

REF. 

PEAK 

DEVI¬ 

ATIONS 

from 

11/73 

CURRENT 

ACTUAL 

PATA 

MONTH 

AMP 

YEAR 

SERIES  10 

BIL.  POL 

7 

5.3 

13.84 

6/74 

n 

13.1 

15.16 

7/74 

9 

0.9 

13.52 

8/74 

10 

5.1 

14.08 

9/74 

11 

-4.0 

12.87 

10/74 

12 

-7.9 

12.34 

11/74 

13 

1.8 

13.64 

12/74 

14 

-15.0 

11.39 

1/75 

15 

-15.4 

11.34 

2/75 

16 

-14.6 

11.44 

3/75 

17 

-2.9 

13.01 

4/75 

18 

-3.1 

12.99 

5/75 

19 

-6.7 

12.50 

6/75 

iiiiliiiiiliiiiiliiiiiliiiiiliiiiii 
-12  -8  0  +8  +12  +18  +24 


Months  from  reference  peaks 


Months  from  reference  peaks 


NOTE:  nnVEMRER  1973  IS  NOT  nESir.NATEO  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  PATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTEO 
ON  THE  BASIS  OP  THE  PERFORMANCE  PATTERN  OF  THE  PEFLATEP  COMPOSITE  INPEX  OF  FIVE  COINCIPENT  I NPI CATORS— BCO  SERIES  825.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  ANO  MAY  RE  CHANOEP  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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Senes  titles 

(See  complete  titles  m  "T  itles  and  Sources  of 

Saties 

Current  issue 
(page  numbers) 

tisUKcal 
date  A 

Series 

Senes  mils 

SniRS 

Currimt  issue 

Ipagr.'  numbern) 

n| 

Senes.**  follawing  ihs  index) 

Charts 

Tables  \ 

issue  date!  ( 

ssuedale) 

Senes."  liHluwing  (his  index) 

Charts 

TaMir. 

A 

■ 

C 

iviiian  labor  force,  total . 

Ml 

60 

94 

5/75 

4/72 

■ 

omcNteni  indicatois.  five.  Cl  . 

820 

37 

83 

5/74 

11/68 

Accession  rate,  manufacturing 

20 

4 

3/75  C 

.oincidont  indicators,  five.  Cl.  rate  of  change  . 

820 

65 

83 

6/74 

11/68 

Ant  Kipel  ions  and  intentions 

oincideni  indicators,  five,  deflated.  Cl . 

s» 

10/72 

Busmsseiimidiluies.  nm  pbnl  and  cqinpmenl 

18,81 

Ammercial  and  industrial  Irjans  outstanding . 

•72 

82 

4. '7% 

Business  expenditures,  new  plant  and  equipment,  Dl 

OSI 

12/71 

1/88  J 

.ommercial  and  industrial  loans  outstanding,  net  change 

112 

Capaaty.  manufacturers*  adequacy 

416 

Comunai  anliment.  index 

436 

Compensation,  average  hourly,  all  employees. 

745 

58 

92 

4/75 

10/72 

Employees,  manufacturing  and  trade,  01 

0446 

priMie  nonfarm  . 

412 

Compensation,  average  hourly,  all  erriployees. 

74SC 

59 

92 

4/75 

10/72 

1/75 

private  nonfarm,  percent  change 

Imentoiies.  minulactuiinq  and  trade,  01 

0460 

H5 

Compensation  of  employees.  NIA . 

2«0 

71 

Orders,  new.  manufacturing,  01  . . 

0440 

Compensation  of  employees,  as  percent  of  national 

2<0A 

19 

73 

10/7A 

10/69 

Pncei.  selling,  manutacturmf,  01 

0462 

income,  NIA . 

Frees,  selling,  manutaclurmg  and  trade,  01 

Prices,  selling,  retad  trade,  01 

Pices,  selling,  whotesak:  trade,  01 

0460 

0466 

47 

47 

47 

85 

85 

12/74 

12/74 

12/74 

11/68 

11  /68 

private  nonfarm  . 

Compensation,  real  average  hourly,  all  employees. 

746 

58 

93 

4/75 

10/72 

Profits,  net,  manufKlunng  and  trade.  01  . 

46 

85 

11/68 

private  nonfarm,  percent  charige  . 

746C 

Earnings,  average  hourly,  production  workers. 

92 

1/75 

6/72 

0444 

46 

85 

12  74 

11/68 

prrvete  nonfarm  . 

740 

Earnings,  average  hourly,  production  workers. 

Expenditures,  personal  consumption.  NIA 

234 

11 

70 

9/74 

10/69 

private  nonfarm.  percent  change . 

740C 

59 

92 

1/75 

6/72 

Gross  auto  product,  conuanl  dollars.  NIA 

249 

18 

72 

9/74 

Earnings,  reel  average  hourly,  production 
workers,  private  nonfarm 

Earnings,  reel  average  hourly,  production 

741 

58 

92 

1/75 

6/72 

B 

workers,  private  nonfarm.  percent  change 

741 C 

59 

92 

l,/75 

6/72 

Earning^,  real  spendable,  average  weekly  .  . 

IS9 

58 

92 

2/75 

10/72 

Balaice  of  payments 

Wage  and  benefit  decisions,  first  yeer 

74a 

59 

93 

10/74 

6/72 

Balances 

Wage  and  benefit  decisions,  life  of  contract 

749 

59 

93 

10/74 

6/72 

Banking  and  other  capital  transactions,  net  . 

675 

53 

88 

7/74 

5/69 

Wages  and  safaries.  mintng,  mfg ,  and  construction 

53 

23 

76 

8/74 

7/68 

Current  account . 

917 

49 

87 

7/74 

i^mposite  indexes 

Current  account  and  longterm  capital 

919 

49 

87 

7/74 

Coincident  indicators 

Goods  and  services 

290 

49,51 

87 

7/74 

Five  coinciders 

mSM 

37 

83 

5/74 

n/68 

Goods,  servees  and  remittances 

919 

49 

87 

7/71 

iri^i 

F  ive  coinciders.  deflated 

19 

37 

83 

5/74 

Government  giants  and  capital  transactions,  net 

970 

53 

88 

7/74 

5/69 

Fivecoinciders.  rate  of  change . 

19 

65 

6/74 

11/68 

Liabilities,  liquid 

930 

50 

87 

7/74 

5/69 

lagging  indicators,  six . 

in 

37 

83 

5/74 

n/68 

Liabdities.  liquid  and  nonliquid . 

932 

50 

87 

7/74 

5/69 

Le^mg  indicators 

Liquidity,  net 

49 

87 

Capital  mvesimeni  commitments 

Inventory  investment  and  purchasing  . 

814 

5/74 

5/74 

Merchandise  trade 

900 

48 

86 

1.^5 

5/69 

115 

38 

83 

Raww  positian,  U  S.  oIIkhI 

934 

50 

87 

7/74 

5/69 

Marginal  employment  adiustmcnts 

ai3 

38 

83 

5/74 

Reserve  transactions  balance 

922 

49 

87 

7/74 

Profitability . 

116 

38 

83 

5/74 

Exports 

SBisilive  financial  flows 

617 

38 

83 

5/74 

Goods  and  services 

292 

51 

87 

7/74 

5/69 

Twelve  leaders,  onginel  trend 

611 

112 

112 

5/74 

5/74 

Income  on  U  S.  investments  abroad 

942 

52 

88 

1/75 

5/69 

Twelve  leaders,  reverse  trend  adjusted 

610 

112 

112 

5/74 

5/74 

Investment,  forei^r  direct,  m  the  U.S.  ... 

900 

53 

88 

7/71 

5/69 

Construction 

Investment  income,  military  sales  and  services 

940 

51 

87 

7/71 

5/69 

Building  permits,  new  private  housing  . 

•29 

26, 40 

78 

4  75 

4/69 

Merchandise,  adiusted 

930 

51 

87 

7/71 

5.^69 

Contracts,  total  value  . 

6 

25 

77 

Military  ales  to  foreigners 

946 

52 

88 

7/74 

5/69 

Contracts  awarded  for  commerciai  and  indus  bldgs 

9 

26 

77 

6/75 

Orders,  new,  menufacturers*  durable  goods 

606 

48 

86 

4/74 

8/68# 

Expenditures,  business,  and  machinery  and 

Orders,  new.  nonelec ti cal  machinery 

900 

48 

86 

5/74 

equipment  sales  . 

69 

27 

78 

8/74 

9/68» 

Securities.  U.S..  purchases  by  foreigners 

664 

53 

88 

7/74 

5/69 

Housing  starts 

26 

26 

78 

4  75 

6/72 

Total,  excluding  miiitary  aid 

602 

48 

86 

1/75 

5/69 

Residential  structures.  GPOI.  constant  dot ,  NIA 

246 

18 

72 

9/74 

Transportation  and  sarvees.  leceipls 

940 

52 

88 

1/^5 

5/69 

Residential  structures,  GPOI.  current  dollars.  NIA 

244 

12 

70 

9  74 

10/69 

Travelers,  foreign,  receipts  from 

944 

52 

88 

7/74 

5/69 

Consumer  goods,  ratio  of  business  equipment  to . 

8S3 

62 

96 

3  '75 

11/68 

Imports 

Consumer  installment  debt  ... 

66 

36 

82 

3/75 

10/72 

Goods  and  services 

293 

51 

87 

7/74 

5/69 

Consumer  installment  debt,  net  change 

•113 

34,41 

81 

3/75 

10/72 

Income  on  loreign  investment  m  the  U.S 

643 

52 

88 

1/75 

5/69 

Consumer  installment  loans,  delinquency  rate 

39 

34 

81 

4/74 

11/72 

Investment  income  of  foreigneis.  military 

Con»imer  prices  See  also  International  comparisons. 

expenditures  and  sarvees 

941 

51 

87 

7/74 

5/69 

All  Items . 

781 

56,66 

90,103 

7  75 

5/69 

Invaslments  abroad,  U.S.  direct 

961 

53 

88 

7/74 

5/69 

Alt  Items,  change  in . 

761 C 

56 

90 

7  75 

5/69 

Merchandise,  adiusted,  excluding  rmlitaiy 

637 

51 

87 

7/74 

5 '69 

Commodities  less  food 

763 

56 

90 

7/75 

5/69 

Military  expenditures  abroad.  U.S  . 

947 

52 

88 

7/74 

5/69 

Food 

762 

56 

90 

7  75 

5/69 

Securities.  toreiTi.  U.S  purchases .  . 

969 

S3 

88 

7/74 

5/69 

Services 

784 

56 

90 

7  75 

5/69 

Total,  gerwral 

912 

48 

86 

1/75 

5/69 

Consumer  sentiment,  index 

435 

45 

84 

l/'Tu 

11/68 

Transportation  and  services,  payments  for  . 

949 

52 

88 

1/75 

5/69 

Consumption  expenditures,  personal  See  F^rsonai 

Travelers  abroMi.  U  S.  payments  by 

949 

52 

88 

7/74 

5/69 

consumption  expenditures 

Bank  loons  to  busmesSB.  loerts  outstanding 

•22 

36,43 

82 

4/75 

11/72 

Contracts  and  orders,  plani  and  equipment 

•10 

25,39 

77 

4  75 

9/68 

Bank  loans  to  businesses,  net  chan^ 

112 

33 

81 

4  *75 

11/72 

Corporate  profits  See  Profits. 

Bank  rales  See  Interest  rales 

Costs  See  Labor  costs  and  Price  indexes 

BHikinf  and  oth«  capiial  nanacinm.  nti.  BOP 

979 

S3 

88 

7/74 

5/69 

Credit 

Bonds  See  Interest  rates 

Bank  loans  to  businesses,  change  m  . 

112 

33 

81 

4  75 

11/72 

BaioNiKf  SatDadil 

Borrowing,  total  private 

110 

34 

81 

10/74 

7/64 

Budget  See  Government 

Commercial  and  industrial  loans  outstanding 

•72 

36,43 

82 

4  75 

11/72 

Building  See  Construction. 

Consumer  installment  debt 

56 

36 

82 

3/75 

10/72 

Building  permits,  new  private  housing 

•29 

26,40 

78 

4  75 

4/69 

Consumer  installment  debt,  net  change  . 

•113 

34,41 

81 

3/75 

10/72 

Busmes  equipment,  ratio  to  consumer  9>ods 

093 

62 

96 

3/75 

11/68 

Consumer  tnstalln>ent  loans,  delinquency  rate 

39 

34 

81 

4/74 

11/72 

Busmes  expenditures,  new  plant  and  equipment 

•01 

27,43,4^ 

78,84 

12/74 

11/68 

Mortgage  debt,  change  in  . 

33 

33 

81 

4  75 

Business  expenditures,  new  plant  and  equipment,  01 

DS1 

46 

84 

12/74 

11/68 

Current  account,  balance.  BOP 

517 

49 

87 

7/74 

Busmes  failures,  current  liabililies 

14 

34 

81 

4/75 

Current  account  and  long-term  capital,  balance.  BOP 

519 

49 

87 

7/71 

Busmes  formeiion 

•12 

25,39 

77 

6/75 

Busmes  incorporations 

Busmes  inventories  See  Inventorws 

13 

25 

77 

6/75 

D 

Busmes  l(»m  See  Bank  loam 

Buying  pohey.  production  metsials 

26 

28 

79 

ll,*74 

12/74 

Contract  awards,  military  prime 

625 

55 

89 

4/74 

5/69 

MHitary  expenditures  abroad,  U  S..  BOP 

547 

Military  sales  to  foreigners.  BOP 

546 

Obligations  incurred,  procurement 

621 

55 

Canedi  Sea  lni« national  compatisom 

Obligitions  incurred,  total . 

616 

55 

Capacity,  menufacturers*.  adequacy  of 

416 

45 

84 

1/75 

11/68 

Orders,  new,  defense  products 

648 

55 

9/68* 

Capacity,  ratio  of  output  to 

190 

62 

96 

8/74 

Orders,  new.  defense  products  industries 

M7 

71,89 

Capital  appropriations,  manufacturing,  backlog 

97 

27 

78 

5/74 

Purchases  of  goods  arid  services.  NIA 

264 

14,55 

Capital  approprstions.  mfg.  newly  approved 

11 

26 

77 

5/74 

OefiCi!  See  Gownment 

Capital  appropnalions.  newly  approved,  01 

Oil 

63 

97 

5/74 

Deflators  Sec  Price  indexes 

4/74 

11  /72 

Capilal  consumption  aHowences,  NIA 

296 

17 

72 

10/74 

10/69 

Delinq-r^ncy  rate,  consumer  installment  loans 

39 

34 

81 

Capital  imtslinani  Saa  Imtstnam.  capilal 

OWfkcmion,  NIA 

296 

17 

72 

10/74 

10^69 

Capital  Nivenmenl  comrmtmants.  Cl . 

114 

38 

83 

5/74 

OiHusion  indexes 

A 

12/74 

Cash  How.  net.  corporate,  constant  dollars 

39 

31 

80 

6/74 

1/72 

Business  expenditures,  new  plant  and  equipment 

061 

46 

11  '68 

Ca#i  How.  net.  corporate,  currant  dollars 

34 

31 

80 

8/74 

1/72 

Capital  appropriations,  new,  manufacturing 

Oil 

63 

97 

5/74 

*Otnot«s  WMS  on  the  1966  NB£R  "tfKVt  1st"  of  mdwetofi  #The  "nufnber"  foi  tha  sir«s  title  vms  chen9ed  smce  the  publicelion  dote  dxiwn.  BOP  mMns  beience  of  peyments.  Ct.  composite  index,  01.  diffusion  index. 
GPDI.  9tm  privete  domestic  investment,  and  NiA.  nationai  income  and  pi oduct  aaount 
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Series  titles 

(See  complete  titles  in  'Titles  and  Sources  of 
Senes/*  tolloiNing  this  indeii) 


Diffusion  indexes  Con. 

Employees,  manufacturing  and  trade 

Employees  on  nonagricultural  payrolls . 

Employees  on  nonagncultural  payrolls,  components 

Industrial  materials  puces  . 

Industrial  mater lals  prices,  comportents 

Industrial  production 

Industrial  production,  components  . . 

Initial  ciairTn,  avg.  wkly.,  unemployment  insiirar>ce 
Inventories,  manufacturirrg  and  trade  .  ... 

Orders,  newr.  durable  goods  industries . 

Orders,  new.  durable  goods  industries,  components 
Orders,  new.  manufacturing  . 

Frees.  500  common  stocks 

Prices,  selitng.  manufacturing . 

Prices,  selling,  manufacturing  and  trade 

Prices,  selling,  retail  trade  . 

Prices,  selling,  wholesale  trade 

Prices,  wholesale,  manufactured  goods 

Prices,  wholesale,  rnenufactured  goods,  components 

Profits,  manufaauring  .  .  ... 

Profits,  net,  manufacturing  and  trade 

Sales,  net,  manufacturing  and  trade 

Sales,  retail  stores 

Sales,  retail  stores,  components 

Workweek,  average,  production  workers,  mfg 

Workweek,  average,  production  workers,  mfg . 

components  . .  . 

Disposable  personal  income  See  Income 


Earnings  See  CompciYsation 
Employment  and  unemployrr«ni 

Accession  rate,  manufacturing  ... 

Civilian  labof  force,  lotal  . 

Employed  persons  in  crvilian  lab(K  force 
Employees,  manufacturing  and  trade.  Dl 
Erriployecs  on  nonsgncultural  payrolls 
Employees  on  nonagncultural  payrolls,  components 
Employees  on  nona^icultural  payrolls.  01  ... 
Help-wented  advertising  m  newspapers 
Help-wented  advertising  to  persons  unemployed 
Initial  claims,  average  weekly,  unemployment 


Current  issue 
(page  numbers) 


Tables  1 


Initial  daims.  as^.  wkly,  unemployment  insur ,  01 

Layoff  rate,  manufacturing . 

Man-hours  in  nonagncultural  establishments  . 
Man  hours  in  nonagne.  establishments,  rate  of  chg  . 

Marginal  employment  adfustments.  Cl . 

OMriime  hours,  production  workers,  mfg  .  . 
f^sons  engaged  in  nonagncultural  activities 
Unemploy^  persons  m  crvilian  labor  force,  total 
Unemployment  rate,  both  sexes.  16-19  veers 
Unemployment  rate,  females  ?0  years  and  over 
Unemployment  rate.  1 5  weeks  and  over 
Unemployment  rate,  insured,  average  weekly 
Unemployrrent  rate,  males  20  years  and  over 
Unemployment  rate,  married  mates,  spouse  present 
Unemployment  rate,  Negro  and  other  races 
Unemployment  rate,  total 

Unempluyment  rate,  white  . 

Workweefc.  production  workers,  rnanufaciunng 
WorkM^,  production  workers,  mfg.,  components 
Workweek,  production  workers,  manufacturing,  Dl 
Equipment  See  Investment,  capital 
Exports  See  Balance  of  payments  and  Foreign  trade 


Federal  funds  rale 

Federal  Government  See  Government. 

Final  sates  See  Sates 
Financial  flows,  sensitive.  Cl 
Fixed  weighted  price  index.  NIA 
Foreign  series  See  International  comparisons 
Foreign  trade  See  also  Balance  of  payments 
Balance,  goods  and  services.  NIA 
Balance,  rnerchandise  trade 
Exports,  goods  and  services,  NIA 
E  xports.  rnerchandise.  exd.  rmiiiary  aid  shipments 
Imports,  goods  and  services.  NIA 
Imports,  merchandise  . 

Net  exports  of  goods  and  services.  NIA 
Net  exports  of  goods  and  services,  percent  of 
GNP.NIA 

France  See  International  comparisons 
Free  reserves 


Government  See  also  Balance  of  Payments  and  Defense 
Budget,  NIA 
Federal  expenditures 
Federal  receipts 

Federal  surplus  or  deficit  . 

Government  surplus  or  deficit,  total 


Series  titles 

(See  complete  titles  m  "Titles  and  Sources  of 
Senes."  following  this  index) 


Government-Con 

Government  grants  and  capital  transactions,  6DP 
Government  purchases  of  goods  and  srvices,  NIA 

Federal  Government,  constant  dollars . 

Federal  Government,  current  dollars  . 

Federal  Governmeni,  percent  of  GNP . 

Federal,  State  and  local  governments  . 

National  defense . 

State  and  local  goi^nmenis.  constant  dollars  . 
State  and  local  governments,  current  dollars  . 
State  and  local  governments,  percent  of  GNP  . . 
Gross  natiortal  product 

Auto  product,  gross,  constant  dollars,  NIA  . 
GNP.  constant  dollars,  NIA . 


Current  issue 
(page  numbers) 


GNP,  constant  dollars,  differences.  NIA  .. 

GNP.  constant  dollars,  percent  changes.  NIA  . . 

GNP.  current  dollars,  NIA  .  . 

GNP.  current  dollars,  diflerences.  NIA  . 

GNP,  current  dollars,  percent  changes.  NIA 

GNP.  gap  (potential  less  actual) . 

GNP.  potential,  constant  dollars . 

Par  capita  GNP.  constant  dollars.  NIA 
Per  capita  GNP.  current  dollars.  NIA 
Price  deflator,  implicil.  NIA 
Price  deflator,  implicit,  differences,  NIA  . . 

Price  deflator,  implrcn,  percent  changes.  NIA 
Price  index,  fixed  weighted,  gross  private 

product.  NIA . 

Pree  index,  fixed  weighted,  gross  private 

product,  change  in,  NIA  . 

Grofi  private  domestic  investment  See  Investment, 
capital 


Help-wanted  advertising  m  newspapers 
Heipwanted  ad^tismg.  ratio  to  number  of  persons 

unemployed  . 

Hours  of  production  woikm.  manufacturing 
Ai^age  weekly  overtime 

Average  workweek  . 

Components  . 

Diffusion  index  . 

Housing 

Housing  starts  . 

Housing  units  authorized  by  local  bldg  permits 
Residential  structures,  constant  dollars.  GPOI,  NIA 
Residential  striKtures.  current  dollars,  GPOI.  NIA 
Residential  structures,  percent  of  GNP.  GPOI.  NIA 
Vacancy  rate,  rental  housing  . 


Implicit  pi  ICC  deflator,  GNP  . 

Differences  . 

Percent  changes  . 

Imports  See  Balance  of  payments  and  Foreign  trade 
Iricome 

Compensation  of  employees,  NIA . 

Compensation  of  employees,  as  percent  of 

national  income.  NIA . 

Compensation,  average  hourly,  alt  employees. 

private  nonfarm . 

Compensation.  a>«rage  hourly,  all  employees. 

private  nonfarm,  percent  change . 

Compensation,  real  average  hourfy,  all  employees. 

private  nonftrm  . 

Compensation,  real  average  hourly,  all  employees. 

private  nonfarm,  percent  change  . 

Disposable  personal  income,  constant  dollars.  NIA 
Disposable  personal  income,  current  dotlars.  NIA 
Disposable  personal  income,  per  capita,  conssant 
dollars,  NIA . 

Disposable  personal  mcome.  per  capita,  curr .  dol ..  Nl  A 
Earnings,  average  hourly,  production  workers. 

private  nonfarm  . 

Earnings,  average  hourly,  production  workers, 

private  nonfarm,  percent  change . 

Earnings,  real  average  hourly,  production  workers. 

private  nonfarm . 

Earnings,  real  average  hourly,  production  workers. 

prrvate  nonfarm,  percent  change . 

Earnings,  real  spendable,  average  weekly 
Income  on  foreign  investments  in  U.S..  BOP 
Income  on  U.S.  investments  abroad.  BOP 

Interest,  net.  NIA . 

Interest,  net.  percent  of  national  income.  NIA 
Investnieni  income,  mrlitary  sates  arnf  services.  BOP 
Investment  income  of  foreigners,  military 

expenditures  and  services.  BOP . 

National  income.  NIA  . 

Persortal  income,  monthly  . . 

Personal  income.  NIA .  . 

Profits,  corporate,  and  inventory  valuation 

adjustment,  NIA . 

Profits,  corporate,  and  inventory  valuation 
adjustment,  percent  of  national  income,  NIA 


*S2  23,42 
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"shoti  lot"  of  indicators  #The  "numbei"  (or  tho  seties  title  was  changed  since  the  publication  date  shown  BOP  meens  balance  ot  peyments.  Cl.  composite  inde,,  01.  dillusion  inden 
uKDi.  gross  prrvate  domestic  investment,  and  NIA,  national  if>come  and  product  account. 


ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

Currant  isnie  1  ^ 

Smm 

Senes  titles 

Smm 

Current  eue 

Nstwical 

(See  complett  titles  in  “Titles  and  Sources  of 

Senes,"  following  this  index) 

Charts 

Tabid  '' 

sue  date)  ( 

ssuedete) 

Series"  following  this  index) 

lumber  " 

Charts 

1^9 

Inconw-Con 

1 

rweitment.  capital-Con 

Proprietors'  income.  NIA . 

212 

16 

71 

10/74 

10/69 

Orden.  new,  capita)  goods  industries,  nondefense  . 

24 

26 

77 

8/74 

9/68 

Piopialors’  incoflU.  pci  of  naiioral  incom.  NIA 

2t2A 

19 

73 

10/74 

10/69 

Plant  and  equipment,  contracts  and  orders  . 

•10 

25,39 

77 

4/75 

9/68 

Rental  income  of  parsons,  NIA  . .  ... 

2M 

16 

71 

10/74 

10/69 

Plant  and  equipment,  new  busmes  expenditures 

•11 

27.43,44 

78.84 

12/74 

11/68 

Rental  income  of  persons,  percent  of  national 

Plant  and  equipment,  new  business  expenditures.  Dl 

D81 

46 

84 

12/74 

11/68 

income,  NIA  . 

2MA 

19 

73 

10/74 

10/69  1 

nviMment.  foreign.  BDP 

Wm^  and  benefit  decisions,  first  veer 

748 

59 

93 

10/74 

6/72 

Foreign  direct  investments  m  the  U.S . 

500 

53 

88 

7/74 

5/69 

Wage  and  benefii  decisions,  life  of  contract . 

748 

59 

93 

10/74 

6/72 

Foreign  purchases  of  U.S.  securities . 

S64 

53 

88 

7/74 

5/69 

Wapn  and  salaries,  mming.  mig..  and  consliuction 

S3 

23 

76 

8/74 

7/68 

Income  on  foreign  irrvestments  in  the  U.S.  . 

M3 

52 

88 

1/75 

5/69 

Industral  meter«ls  prices  . 

•23 

30,40 

79 

10/74 

4/69 

Income  on  U.S.  investments  abroad . 

M2 

52 

88 

1/75 

5/69 

Industrial  matwials  puces.  componsnB  . 

D23 

100 

Investment  income  of  foreigners,  military 

Industrwl  materials  prices.  Dl  . 

023 

63 

97 

10/74 

4/69 

expenditures  and  services . 

51 

87 

7/74 

5/69 

Industrial  production  See  also  International  compersons 

Investment  income.  U.S.,  military  sales  and  services 

51 

87 

7  74 

5/69 

US .  components . 

047 

101 

U.S.  direct  investments  abroad . 

53 

88 

7/74 

5/69 

U.S..  Dl . 

53 

88 

7/74 

5/69 

U.S.indeii . 

23,42  67 
65 

76,103 

11/68 

11/68 

taly  •  See  International  comparisons. 

U.S..  rate  of  change 

47 

11/74 

Insured  unemployment 

A^  wkly.  initial  claims  for  unemployment  insur 

•5 

20,39 

74 

6/75 

6/69 

A\^.  wkly.  initial  claims  for  unemployment  insur.,  01 

OS 

63 

98 

4/74 

6/69 

J 

A^age  weekly  insured  unemploymeni  rate 

4S 

22 

75 

3/75 

6/69 

Interest,  net.  NIA 

Interest,  net.  as  percent  of  national  mcome.  NIA 

Intwest  rates 

288 

288A 

16 

19 

72 

73 

10/74 

10/74 

10/69 

10/69 

Japan  See  Internetionat  comparisons 

Businass  leans,  dion  tarm.  bank  ralas 

•87 

36,43 

82 

7/74 

12/74 

Corpotaa  bond  yialdB 

118 

35 

82 

6/74 

7/64 

federal  funds  rate . 

Mortgage  yields,  residential 

Municipal  bond  yields . 

119 

118 

117 

108 

35 

36 

35 

82 

82 

82 

6/74 

6/74 

6/74 

11/73 

7/64 

7/64 

Labor  cost  per  unit  of  gros  product 

Labor  cost  pm  unit  of  output,  manufacturing 

Labor  cost  per  unit  of  output,  total  private  economy 

m 

32 

32,43 

32 

•0 

80 

80 

8/74 

8/74 

4/75 

7/68 

11/68 

10/72 

Treesury  bill  rate . 

Treeaury  bond  yields 

International  compersons 

Consumai  prices 

Canade  .  . 

France 

Italy 

JapM  . 

United  Kingdom 

United  States  . 

West  Germany  . 

Industrial  production 

Carwda 

114 

115 

35 

35 

82 

82 

6/74 

6/74 

7/64 

7/64 

Labor  cost  per  unit  of  output,  total  private  economy, 

percent  change . 

Labor  cost,  price  per  unit  of  . 

Labor  force  See  Employmeni  and  unemployment 

63C 

•17 

32 

30,41 

80 

80 

4  75 
8/74 

10/72 

11/68 

133 

138 

137 

138 

132 

781 

13S 

123 

66 

66 

66 

66 

66 

56,66 

66 

67 

103 

103 

103 

103 

103 

90,103 

103 

103 

IlnM 

llnM 

9/72 

9/72 

9/72 

9/72 

9/72 

5/69 

9/72 

10/72 

Lagging  indicators.  SIX,  Cl . 

Layoff  rate,  manufacturing  . 

Leading  indicators  See  Composite  indexes 

Luibiiitm.  liquid,  to  all  foreigners.  BDP 

Liabilities,  liquid  and  certain  nonliquid,  to  foreign 

offioai  agenews.  BOP . 

Liabilities  of  business  failures . 

Liquidity  balance,  net.  BOP 

Loans  Sea  Credit. 

030 

3 

530 

532 

14 

521 

37 

20 

50 

50 

34 

49 

83 

74 

87 

87 

81 

87 

5/74 

3  '75 

7/74 

7/74 

4/75 

7/74 

11/68 

8/688 

5/69 

5/69 

128 

67 

67 

1/74 

1/74 

lialv  . 

127 

104 

10/72 

M 

Japan 

128 

67 

104 

7/74 

10/72 

OECD.  European  counties 

United  Kingdom 

Umted  Stales  . 

West  (iermany 

Slock  prices 

Carede  . 

121 

122 

•47 

12S 

67 

67 

23,42,67 

67 

104 

103 

76,103 

104 

1/74 

1/74 

3/75 

1/74 

10/72 

11/68 

10/72 

Machinery  See  Investment,  capital 

Man  hours  in  nonagncultural  establishments 

Man  hours  in  nonagncultural  establishments,  rate  of  chg. 
Marginal  employment  adjustments.  Cl . 

48 

48 

813 

21 

65 

38 

74 

83 

3  '75 

3 '75 
5/74 

8/68# 

8/68# 

143 

68 

104 

11/74 

Merchandtse  trade  See  Balance  of  payments  and  Foreign 
trade 

M:iiiaiy  See  Defense 

Money  M>plv.  change  m 

Money  supply  (Ml) . 

Money  supply  plus  time  deposits  (M2) 

Money  supply,  time  deposits  and  deposits  at 
nonbenk  thrift  institutions  (M3) 

France 

Italy 

Japan  . 

United  Kingdom 

United  States  . 

West  Germany 

Inventories 

Business  inventories,  chan^  m.  NIA 

Durable  goods . 

148 

147 

ia 

142 

19 

14S 

68 

68 

68 

68 

68 

68 

104 

104 

104 

104 

104 

104 

11/74 

11/74 

11/74 

11/74 

12/74 

ll/'74 

15 

102 

103 

33 

33 

33 

81 

81 

81 

7/75 

7  75 

7/75 

10/72 

10/72 

10/72 

271 

IS 

71 

10/74 

10/69 

Mortgap  debt,  net  change . 

Mortgage  y«lds.  reiidentiai . 

33 

36 

81 

82 

4  75 
6/74 

7/64 

Nondurable  goods  . 

27S 

IS 

71 

10/74 

10/69 

Total,  constant  dollars 

mm 

72 

9/74 

Total,  current  dollars 

Em 

70,78 

9^74 

10/69 

Total,  percent  of  GNP  . 

73 

9/74 

10/69 

Finished  goods,  book  value,  manufacturers' 

79 

4/74 

9/68 

Inventoies  to  sales,  ratio,  mfg.  and  trade 

I3l 

96 

12/74 

2/69 

National  defense  See  Defense 

Inventory  investment  and  purchasing.  Cl  . 

81S 

38 

83 

5/74 

National  Government  See  Governrrwnt 

Inventory  valuation  adfustment  See  ftofitt. 

National  income  See  Income 

Manufacturers',  book  value 

412 

84 

1/75 

11/68 

New  orders,  manufacturers' 

Manufacturers',  condition  of  . 

414 

1/75 

11/68 

Capital  goods  mrfcistries.  nondefanse 

26 

77 

8/74 

9/68 

Manufacturing  and  trade,  book  value  . . 

•71 

79 

12/74 

2/69 

Contracts  and  orders  for  plant  and  equipment  . 

25.39 

77 

4/75 

9/68 

Manufacturing  and  trade,  change  m 

•31 

78 

12/74 

2/69 

Detens  products  .  . 

640 

55 

89 

8/74 

Manufacturing  and  trade.  01  . 

D450 

85 

12/74 

11/68 

Defense  products  industries 

647 

55 

8/72 

9/68# 

Materials  and  supplies,  manufacturers',  change  m. 

Durable  goods  Industrie 

•0 

25,39 

77 

8/74 

9/68 

book  value . 

20 

79 

4/74 

9/68 

Components 

06 

99 

Materials  purchased,  higher  irwentorws  . 

37 

78 

4/75 

12/74 

Diffusion  index 

06 

63 

97 

10/74 

Production  materials,  buying  policy 

28 

79 

n<74 

12/74 

Export  orders,  durables  except  autos 

506 

48 

86 

V74 

8/68# 

Investment,  capital 

Export  orders,  nonelectricai  machmery 

508 

48 

86 

5/74 

Capital  approprwtioRs.  manufacturing,  backlog 

97 

27 

78 

5/74 

New  ordtfs.  manufacturing.  Dl . 

D440 

46 

84 

12/74 

11/68 

Capital  appropriations,  new,  manufacturing 

11 

26 

77 

5/74 

Nommdential  fixed  investment.  GPDI.  NIA 

» 

Capital  appropriations,  new.  manufacturing,  Dl  . 

Oil 

63 

97 

5/74 

Constant  dollars,  total . 

247 

18 

72 

9  74 

Capital  investment  commitmants.  Cl . 

814 

38 

83 

5/74 

Current  dollars,  total  . 

241 

12 

70 

9  74 

10/69 

Construction  contracts,  commercial  and  industrial 

9 

26 

77 

6/75 

Percent  of  GNP.  total  . 

241A 

19 

73 

9^74 

10/69 

Construction  contracts,  total  i«lue  . 

Construction  expenditures,  business,  and  machinery 

8 

25 

77 

Structure .  . . 

242 

12 

70 

9  74 

10/69 

and  eoutpment  9les .  . 

89 

27 

78 

8/74 

9/68* 

Equipment,  business,  ratio  to  consumer  goods 

Gross  private  domestic  investment.  NIA 

8S3 

62 

96 

3  '75 

11/68 

0 

Equipment,  producers'  durable 

243 

12 

70 

9/74 

10/69 

Inventories,  bustnesi.  change  m  See  Inventorei 
Nonresidential.  total,  constant  dollars . 

247 

18 

72 

9/74 

DECO.  European  countrie,  industrial  production  .  . 

121 

67 

104 

1/74 

Nonresidential.  total,  current  dollars  . 

241 

12 

70 

9/74 

10/69 

Orders  See  New  orders  and  Unfilled  orders 

Nonresidential,  total,  percent  of  GNP . 

241A 

19 

73 

9/74 

10/69 

Output,  labor  cost  per  umt  of . 

•62 

32.43 

80 

8/74 

11/68 

Structures,  nonresidential . 

242 

12 

70 

9/74 

10/69 

Output  per  mervhour.  total  private  economy 

in 

58 

93 

4/75 

10/72 

Structures,  residential,  constant  dollars . 

248 

18 

72 

9/74 

Output  per  man-hour,  total  private  economy,  change  in 

770C 

59 

93 

4/75 

10/72 

12 

19 

70 

73 

9/74 

9/74 

10/69 

10/69 

858 

93 

4  75 

6/68 

Structures,  residential,  percent  of  GNP 

244A 

Output  to  capacity,  manufacturing . 

650 

62 

96 

8  74 

Tou! . 

240 

12 

70 

9/74 

10/69 

Overtime  hours  of  production,  mfg..  »rg  weekly 

21 

20 

74 

2/75 

12/74 

*Denotes  senes  on  tht  1966  NBER  “short  hst"  of  indicators.  #The  “number"  for  this  senes  title  was  chan9Kl  smce  the  publication  date  shown  BOP  means  balance  of  payments.  Cl.  composite  mdex,  01.  diffusion  indei. 
GPOl,  gross  private  domestic  investment,  and  NIA.  national  income  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Series  titles 

(See  complete  titles  in  Titles  and  Sources  of 

Series,"  following  this  index) 

Series 

Current  isue 
(page  numbers) 

Historical 

Series 

•“^nptions 

issue  date) 

number 

Charts 

Tables 

issue  date! 

P 

Personal  consumption  expenditures.  NIA 

Automobiles . 

234 

11 

70 

9/74 

10/69 

Durable  goods . 

232 

11 

70 

9/74 

10/69 

Durable  goods,  except  autos . 

233 

11 

70 

9/74 

10/69 

Nondurable  goods . 

238 

11 

70 

9/74 

10/69 

Savices . 

237 

11 

70 

9/74 

10/69 

Total,  constant  dollars . 

231 

11,18 

70 

9/74 

10/69 

Total,  current  dollars . 

230 

11 

70 

9/74 

10/69 

Total,  petcent  of  GNP . 

230A 

19 

73 

9/74 

10/69 

Personal  income  -  See  Income. 

Plant  and  equipment  See  also  Investment,  capital. 

Business  expenditures  for  . 

•61 

27,43,44 

78,84 

12/74 

11/68 

Business  expenditures  for.  0)  . 

06) 

46 

12/74 

11/68 

Contracts  ^  orders  for . 

•10 

25,39 

77 

4/75 

9/68 

Potential  gross  national  product  . 

206 

61 

95 

l/TS 

Price  indexes 

Consumer  See  also  International  corr^iarisons. 

All  Items . 

701 

56,66 

90,103 

7/75 

5/69 

All  items,  change  in . 

761 C 

56 

90 

7/75 

5/69 

Commodities  less  food . 

703 

56 

90 

7/75 

5/69 

Food  . 

782 

56 

90 

7/75 

5/69 

Services . 

784 

56 

90 

7./75 

5/69 

Deflators,  NIA 

Fixed  weighted,  gross  private  product  . 

211 

56 

90 

8/74 

Fixed  weighted,  gross  private  product,  change  m  . . . 

211C 

56 

90 

8/74 

Implicit  price  deflatoi,  GNP . 

210 

9 

8/74 

10/69 

Differences . 

2100 

8/74 

10/69 

Percent  changes  . 

210C 

8/74 

10/69 

Industrial  materials  . 

•23 

30.40 

10/74 

4/69 

Industrial  materials,  components . 

023 

Industrial  materials.  Dl  . 

023 

63 

10/74 

4/69 

Labor  cost,  price  per  unit  of . 

•17 

30,41 

8/74 

11/68 

Stock  See  also  International  comparisons 

500  common  stocks  . 

•19 

30,40 

10/74 

5/69 

500  common  stocks.  Dl  . 

019 

63 

97 

10/74 

5/69 

Wholesale 

All  commodities . 

750 

57 

7/75 

6/69 

Farm  produas . 

752 

57 

7  75 

6/69 

Foods  and  feeds,  processed . 

75) 

57 

7/75 

6/69 

Industrial  commodities . 

55 

31,57 

7/75 

6/69 

Industrial  commodities,  change  in . 

55C 

57 

7  75 

6/69 

liXanufactured  goods  . 

50 

31,57 

7  75 

6/69 

Manufactured  goods,  components . 

056 

Manufactured  goods.  Dl . 

056 

64 

7/75 

6/69 

Price  to  unit  labor  cost,  manufacturing . 

*17 

30,41 

8/74 

11/68 

Prices,  Klling 

Manufacturing.  Dl . 

0462 

47 

85 

12/74 

11/68 

Manufacturing  and  trade.  Dl . 

0460 

47 

85 

12/74 

11/68 

Retail  trade.  Dl . 

0466 

47 

85 

12/74 

11/68 

Wholesale  trade.  Dl . 

0464 

47 

12/74 

11/68 

Prime  rate  charged  by  banks . 

109 

36 

6/74 

11/73 

Producers’  durable  equipment.  GPOl.  NIA . 

243 

12 

9/74 

10/69 

Production  See  Industrial  production  and  GNP. 

Production  materials,  buying  policy . 

26 

28 

11/74 

12/74 

Production  of  business  equip,  to  consumer  goods,  ratio 

8S3 

62 

96 

3  '75 

11/68 

Productivity 

Output  per  man-hour,  total  private  economy . 

770 

58 

93 

4  75 

10/72 

Output  per  man-hour,  total  private  economy. 

change  m  . 

770C 

59 

93 

4/75 

10/72 

Output  per  man-hour,  total  private  nonfarm  econ.  . 

056 

58 

93 

4/75 

6/68 

Profits 

Corporate,  after  taxes,  constant  dollars . 

10 

30 

79 

8/74 

1/72 

Corporate,  after  taxes,  current  dollars . 

•16 

30,41 

79 

8/74 

7/68 

Corporate,  and  inventory  valuation  adjustment.  NIA 

286 

16 

72 

10/74 

10/69 

Corporate,  and  inventory  valuation  adjustment. 

percent  of  national  income.  NIA . 

286A 

19 

73 

10/74 

10/69 

Corporate,  undistributed,  plus  inventory  valuation 

adjustment.  NIA . 

294 

17 

72 

10/74 

10/69 

Manufacturing.  Dl . 

034 

63 

97 

1/75 

Manufacturing  and  trade,  net.  01 . 

0442 

46 

85 

12/74 

11/68 

Per  dollar  of  sales,  manufacturing . 

15 

30 

80 

8/74 

3/69 

Profitability,  Cl  . 

816 

38 

83 

5/74 

Ratio,  profits  to  income  originating  in  corp.  bus 

22 

30 

80 

8/74 

7/68 

Proprietors'  income.  NIA  . 

282 

16 

71 

10/74 

10/69 

Proprietors'  income,  percent  of  national  income.  NIA  . . . 

282A 

19 

73 

10/74 

10/69 

Purchased  rnaienais,  percent  of  companies  reporting 

higher  inventories . 

37 

28 

78 

4/75 

12/74 

Rental  income  of  persons,  NIA . 

284 

16 

71 

10/74 

10/69 

Rental  income  of  persons,  as  percent  of  national  income. 

NIA . 

284A 

19 

73 

10/74 

10/69 

Reserve  position,  U  S..  BOP  . 

534 

50 

87 

7/74 

5/69 

Reserve  transactions  balance,  BOP  .. 

522 

49 

87 

7/74 

Reserves,  free  . 

93 

35 

82 

10/74 

11/72 

Residential  struaures  •  See  also  Housing. 

Residential  structures,  constant  dollars,  GPOl,  NIA 

248 

9/74 

Residential  structures,  current  dollars.  GPOl.  NIA  . 

244 

9/74 

10/69 

Residentidl  structures,  percent  of  GNP.  GPOl,  NIA 

244A 

9/74 

10/69 

Salaries  See  Compensation 

Senes  titles 

Sw«s 

Current  ime 
(page  numben) 

Historical 

data 

Senes."  following  this  index) 

Charts  | 

issue  dau 

Sales 

Final  sales.  NIA 

Durable  goods . 

270 

15 

71 

10/74 

Nondurable  goods  . 

274 

15 

71 

10/74 

Total,  constant  dollars . 

273 

18 

72 

10/74 

Total,  current  dollars . 

S7 

24 

76 

8/74 

Inventories  to  sales,  manufacturing  and  trade . 

62 

96 

12/74 

Machinery  and  equipment  sales  and  business 

HIH 

construction  expenditures . 

27 

78 

8/74 

Manufacturers'  sales,  total  value  . 

410 

45 

84 

1/75 

Manufacturing  and  trade  sales . 

•56 

24,42 

76 

12/74 

Manufacturing  and  trade  sales,  net.  Dl  . 

D444 

46 

85 

12/74 

Retail  sales,  constant  dollars . 

58 

24 

76 

4/75 

Retail  sales,  current  dollars . 

•54 

24,42 

76 

3/75 

Components  . 

054 

102 

Diffusion  index . 

054 

64 

98 

3/75 

Saving.  NIA 

Capital  consumption  allowances . 

296 

17 

72 

10/74 

Gross  saving,  private  and  government  . 

290 

17 

72 

10/74 

Personal  saving  . 

292 

17 

72 

10/74 

Personal  saving  to  disposable  personal  income . 

654 

62 

96 

8/74 

Profits,  undistributed  corporate,  plus  inventory 

valuation  adjustment . 

294 

17 

72 

10/74 

Surplus  or  deficit,  government  . 

296 

17 

72 

10/74 

Securities  purchases.  BOP 

Foreign  purchases  of  U.S.  securities  . 

564 

53 

88 

7/74 

U.S.  purchases  of  foreign  securities . 

565 

53 

88 

7/74 

Selling  prices  •  See  Prices,  selling 

Sensitive  financial  flows.  Cl . 

617 

38 

83 

5/74 

Shipments,  ratio  of  manufacturers'  unfilled  orders  to  . . 

652 

62 

96 

8/74 

State  and  local  government  See  Government 

Stock  prices  See  also  International  comparisons. 

500  common  stocks  . 

•19 

30,40 

10/74 

500  common  stocks.  Dl  . 

019 

63 

10/74 

Surplus  -  See  Government. 

Transportation  and  other  services,  payments,  BOP  . . 

549 

52 

1/75 

Transportation  and  other  services,  receipts.  BOP . 

546 

52 

!/•» 

Trav^ 

Payments  by  U.S.  travelers  abroad.  BOP . 

545 

52 

7/74 

Receipts  from  foreign  travelers  in  the  U.S..  BOP _ 

544 

52 

7/74 

Treasury  bill  rate  . 

114 

35 

6/74 

Treasury  bond  yields . 

U 

Unemployment 

Help-wanted  advertising  to  persons  unemployed. 

115 

35 

6/74 

ratio  .  .  . 

660 

62 

96 

3/75 

Initial  claims,  avg.  weekly,  unemployment  insur.  . . . 

•5 

20,39 

74 

6/75 

Initial  claims,  avg  weekly,  unemployment  insur.,  Dl 

05 

63 

98 

4/74 

Layoff  rate,  manufacturing . 

3 

20 

74 

3/75 

Per^ns  unemployed,  crvilan  labor  force . 

943 

60 

94 

6/75 

Unemplovrant  ma 

Both  sexes.  16-19  years . 

646 

60 

94 

6/75 

Females.  20  years  and  over  .  . 

645 

60 

94 

6/75 

15  weeks  and  over . 

*44 

22,43 

75 

6/75 

Insured,  average  weekly . 

45 

22 

75 

3/75 

Males.  20  years  and  over . 

644 

60 

94 

6/75 

Married  males,  spouse  present . 

40 

22 

75 

6/75 

Negro  and  other  races . 

846 

60 

94 

6/75 

Total . 

•43 

22,41 

75 

6/75 

White . 

647 

60 

94 

6/75 

Unfilled  orders,  manufacturers’ 

Durable  goods  industries . 

96 

27 

78 

8/74 

Durable  goods  industries,  change  in . 

25 

29 

79 

8/74 

Unfilled  orders  to  shipments,  durable  goods  indus. 

652 

62 

96 

8/74 

United  Kingdom  See  International  comparisons. 

Vacancy  rate  in  rental  housing  . 

857 

62 

96 

5/74 

Vendor  performance . 

32 

29 

79 

11/74 

W 

Wages  and  salaries  See  Compensation. 

West  Germany  •  See  International  comparisons. 

Wholesale  prices 

All  commodities . 

750 

57 

91 

7/75 

Farm  products . 

752 

57 

91 

7/75 

Foods  and  feeds,  processed 

751 

57 

91 

7/75 

Industrial  commodities . 

55 

31,57 

80,91 

7/75 

Industrial  commodities,  change  in . 

55C 

57 

91 

7/75 

Manufactured  goods  . 

56 

31,57 

80,91 

7/75 

Manufactured  goods,  components  . 

058 

102 

Manufactured  goods,  01  . 

056 

64 

98 

7/75 

Workweek  of  production  workers,  manufacturing . 

*1 

20,39 

74 

2/75 

Workweek  of  production  workers,  mfg .  components  . . 

01 

99 

Wiiikwaek  of  production  workers,  manufacturing,  01 . . 

01 

63 

97 

2/75 

*Oenot8S  secies  on  the  1966  NBER  "short  lest"  of  indicators.  #The  "number"  for  thisseries  title  was  changed  since  the  publication  date  shown.  BOP  means  balance  of  payments.  Cl,  composite  index;  Ol.diffusHMi  index. 
GPOl.  gross  private  domestic  investment,  and  NIA.  national  income  and  product  account 


Series 
:3ie  date) 


10/69 

10/69 


7/68 

2/69 


9/68# 

11/68 

2/69 

11/68 

6/72 

6/72 


10/69 

10/69 

10/69 

7/68 


10/69 

10/69 

S/69 

5/69 


5/69 

5/69 


5/69 

5/69 

5/69 

5/69 

7/64 

7/64 


6/69 

6/69 

8/68# 

4/72 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

V72 

9/68 

9/68 

9/68 


10/72 

12/74 


6/69 

6/69 

6/69 

6/69 

6/69 

6/69 


6/69 

8/68 
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TITLES  AND  SOURCES  OF  SERIES 


Sarin  art  listad  btlow  according  to  ttw  actions  of  this  report 
in  which  they  appear.  Serias  numbers  are  for  identification 
only  and  do  not  reflect  relationships  or  order  among  aries. 
See  "Alphabetical  Index-Series  Finding  Guide"  to  find  chart 
and  table  page  numbers  for  each  series  and  the  issues  in 
iMiich  historical  dea  and  arias  descriptions  appnred. 

"M"  following  a  series  title  indicates  monthly  daa;  "Q" 
indicatn  (quarterly  daa.  Daa  apply  to  the  mdiole  period 
except  when  indicaad  by  "EOM"  (end  of  month)  or  "EOQ" 
(end  of  quarter).  Following  tKh  source  is  an  indication  (A1, 
B3,  etc.)  of  the  charts  and  tabla  in  which  that  aria  appears. 
Thea  charts  and  abla  are  listad  in  the  table  of  conants. 

"D"  preceding  a  seriM  number  indicates  the  aria  is  a 
diffusion  index.  In  section  B,  asarisks  (*)  are  used  to 
indicaa  aria  included  in  the  1966  NBER  "short  list"  of 
cyclical  indicators.  Thea  aria  are  shown  separaaly  in  chart 
B8. 


A  National  Income  and  Product 

200.  Groa  national  product  in  current  dollars  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  E5) 

205.  Groa  national  product  in  1958  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8.  El,  E5) 

210.  Implicit  pika  deflator,  groa  national  product 
(Q).-Department  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capitt  groa  national  product  in  current  dollars 
(Q).-[iepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

217.  Per  capita  groa  national  product  in  1958  dollars 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  incoma  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Oispoable  personal  income  in  1958  dollars 

(O).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (Q).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  A10) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


233.  Personal  consumption  expenditures,  durable  goods 

except  automobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  dollars  (Q).-De(nrtment  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 
goods,  in  currant  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  rervicas,  in 

current  doHars  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (Q).-Det»rtment  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

24tA.  Gross  private  domestic  fixed  investment,  total  non- 
rnsidential  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 
structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  19M  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gros  private  domestic  fixed  investment,  total 
nonresidantial,  in  1958  dollars  (0).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  in  1958  dollars  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A10) 

250.  Net  exports  of  goods  and  services;  trational  income 

and  product  accounts  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services;  national  income  and 
product  accounb  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A5) 


253.  Imports  of  goods  and  sanrices;  national  income  and 
product  accounts  (Q).-DepBrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (AS) 

260.  Government  purchases  of  goods  and  setvicas,  total 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Government  purchases  of  goods  and  serv- 

icas,  total  (Q).-De(Mrtment  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  ^  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchases  of  goods  and  services, 

in  1958  dollars  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (AID) 

264.  Federal  Government  purchases  of  goods  and  serv- 
kss,  national  defense  (Q).-Department  of  Com- 
marce.  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 

and  services,  total  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A6) 

266A.  State  and  local  government  purchases  of  goods  and 
servicss  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  State  and  local  government  purchases  of  goods  and 

services,  in  1958  dollars  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  senes  246),  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A  10) 

274.  Final  sales,  nondurable  goods,  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(Q).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compenation  of  employees  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  persons  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  nationsi 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q).- Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  nationel  income  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Net  interest  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  avirtg-private  aving  plus  government  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributed  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (0). -Department  of  Commerce, 

Bureau  of  Economic  Analysis  (A9) 

296.  CapittI  consumption  allowances,  corporate  and 
noncorporate  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  toal  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 

B  Cyclical  Indicators 

*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initial  claims  for  unemployment 
insurance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration,  seasonal  adjust 
ment  by  Bureau  of  Economic  Analysis  (B1,  B8,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  constniction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M). -McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 


*10.  Contracts  and  orders  for  plant  and  equipment 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000  manu¬ 
facturing  corporations  (O).-The  Conference  Board. 
(Used  by  permission.  This  series  may  not  be  re¬ 
produced  without  written  permission  from  the 
source.)  (B3,  E3) 

*12.  Index  of  net  business  formation  (M)  . -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Ecortomic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Oun 

and  bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  business  failures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


IS.  ProfiO  (after  taxes)  per  dollar  of  sales,  all  manu 
fKturing  corporations  (D). -Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  in  current  dollars 
(D).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholesale  prices  of  manufactured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  (sum  of  wa^,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  after  taxes  in  1958  dollars  (D).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  5(X)  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufacturers'  inventories 

of  materials  and  supplies  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  manufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

incorporate  business  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).- Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturers'  new  orders,  capital  goods 

industries,  nondefense  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) ' 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries  (M). -Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  in  current  dollars  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  in  1958  dollars  (D).-De- 
partment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  materials  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  delinquent  30 
days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  (Bimonthly  since  December  1964)  (B6) 


40.  Unamployment  rate,  marriad  males,  spouse  presant 
(M).-Dep8rtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 


*41.  Number  of  employees  on  nonagricultural  payrolls, 
establishment  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
activities,  labor  force  surv^  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureeu  of  the  Census  (B1 ) 

*43.  Unemployment  rate,  total  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureeu  of  the  Census 

(B1,  B8) 


45.  Average  weekly  insured  unemployment  rate.  State 
programs  (M).-Department  of  Labor,  Manpower 
Administration  (B1) 


46.  Index  of  help-wanted  advertising  in  newspapers 

(M).-The  Conference  Board  (B1 ) 


*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 


48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics 

(B1,  E5) 

*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  in  current  dollars  (M).- Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (B5,  D4) 

*56.  Manufacturing  and  trade  sales  (M).-D^rtment  of 
Commerce,  Bureeu  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (series  2(X)  minus  series  245)  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (65,  D4,  E3,  E4) 

59.  Sales  of  retail  stores,  1967  dollars  (M). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expenditures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 
manufacturing-ratio,  index  of  compensation  of 
employaes  in  manuf^uring  (the  sum  of  wages  and 
alaries  and  supplements  to  waga  and  alarin)  to 
index  of  industrial  production,  manufKturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 


122 


I 

I 


TITLES  AND  SOURCES  OF 
SE  R I ES— Continued 

63.  Index  of  unit  labor  con,  total  private  economy 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturers'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Depart 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  diort-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  con  (current  dollars)  per  unit  of  gross  product 
(1958  dollan),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturen'  machinery  and  equipment  ales  and 
business  connruction  expenditures  (industrial  and 
commercial  connruction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  ttw  Census  (B3) 

*7 1 .  Manufacturing  and  trade  inventories,  total  book  value 
(EOM). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  indunrial  loans  outstandinq,  weekly 
reporting  targe  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  Synem;  seesonal 
adjunment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Gowrnors  of  the 
Federal  Reserve  Synem  (B6) 

93.  Free  reserves  (member  bank  excess  resarvas  minus 

borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  ManufKturers'  unfilled  orders,  durable  goods  indus¬ 

tries  (EOM).-Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  |M21 
(M). -Board  of  Governors  of  the  Federal  Reserve 
Synem  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD’s,  plus  depos¬ 
its  at  nonbank  thrift  imtitutions  |M3]  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

109.  Average  prime  rate  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  Synem  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M).-Board 

of  Governors  of  the  Federal  Reserve  Synem;  seasonal 
adjunment  by  Bureau  of  Economic  Analysis  (B6) 

*  1 13.  Net  change  in  consumer  installment  debt  (M).-Board 

of  Governors  of  the  Federal  Reserve  Synem  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91-dsy  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
Synem  (B6) 

115.  Yield  on  long-term  Treesury  bends  (M).-Treesury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).-Fim  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20T)ond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 

(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Admininration  (B6) 

119.  Federal  funds  rate  (M).-Board  of  Governors  of  the 

Federal  Reserve  Synem  (B6) 

*200.  Grow  national  product  in  current  dollars  (D).  See  in 
section  A. 

*205.  Gros  national  product  in  1958  dollan  (D).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(0).  See  in  section  A. 

810.  Twelve  leading  indcaton-reverse  trend  adjusted 

composite  index  (includes  series  1,  5,  6, 10, 12, 16, 
17,  19,  23,  29,  31.  and  113)  (M).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicaton-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1, 5, 6, 10, 
12,  16,  17.  19,  23,  29,  31,  and  113)  (M).-Oepart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com- 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmnnts-laading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-laading  com¬ 

posite  iridex  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-laading  composite  index  (includes  series 

16,  17,  and  19)  (M).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-laading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

IB'') 

820.  Five  coincident  indicatora-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deftated  composite  index 
(includes  series  41,  43,  47,  520.  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M).-Dep8rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 


61.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (0).  See  in  section  B. 


410.  Manufacturers'  sales,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDD).-Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 


414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EOO).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 


435.  Index  of  consumer  sentiment  (Q).-University  of 
Michigan,  Survey  Reseerch  Center  (Cl) 

0440.  New  orden,  manufacturing  (O).-Oun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 

0442.  Net  profits,  manufacturing  and  trade  (O).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufacturing  and  trade  (O).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  employees,  manufacturing  and  trade 
(O).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufacturing  and  trade 
(O).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  Selling  prices,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  Selling  prices,  manufacturing  (O).-Oun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  'This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0464.  Sailing  prices,  wholesale  trade  (O).-Dun  and  Brad 
street,  Inc.  (Used  by  permission  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  Selling  prices,  retail  trade  (O).-Dun  and  Bradstreet. 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholesale  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(D). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (04) 

250.  Balance  on  goods  and  wrvicas;  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

252.  Exports  of  goods  and  srvices,  excluding  transfers 

under  military  grants;  U.S.  balance  of  payments 
(O).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

253.  Imports  of  goods  and  services;  U.S.  balance  of 

payments  (0) .-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (0).  See  in  section  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  Comnterce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M).- Department  of  Commerce,  Bureau  of  the 
Census  (D1) 
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506.  ManufKturcn'  nfw  orden  for  export,  durable  goods 
except  motor  vehicles  end  parts  (M). -Department  of 
Commerce,  Bureau  of  the  Census  (D1) 

508.  Index  of  export  orders  for  nonelectrical  machinery 
(M).-McGraw-Hill  Publications  Company,  Economics 
Department  (D1) 

512.  General  imports,  total  (Ml. -Department  of  Com¬ 
merce,  Bu  reeu  of  the  Census  ( D 1 1 

515.  Balance  on  goods,  services  and  remittances;  U.S. 

balance  of  payments  (O).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 

ments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 

U.S.  balance  of  payments  (0). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2I 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding;  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstariding;  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants;  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


536  Merchandise  exports,  adjusted,  excluding  military 
grants;  U.S.  balance  of  payments  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  military; 
U.S.  balance  of  payments  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (D2) 

540.  U.S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 
and  other  services  imports;  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travelen  in  the  U.S.;  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelera  abroad;  U.S.  balance  of 

payments  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foreignera;  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expenditures  abroad;  U.S.  balance  of 

payments  (Q). -(Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  from  transportation  and  other  arvices;  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  services;  U.S. 

balance  of  payments  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balance 

of  payments  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad;  U.S.  balance  of 

payments  (Q).-pepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  securities;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  scurities;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (D2) 

575.  Banking  and  other  capital  transactions,  net;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit;  national 

income  and  product  aaounts  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  receipts;  national  income  and 

product  accounts  (D). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  Government  expenditures;  national  income 

and  product  accounts  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M). -Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orders,  defense  products  industries  (M).- 

Department  of  Commerce,  Bureau  of  the  Census  (03) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce.  Bureau  of  the  Census  (03) 

740.  Index  of  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  earnings  of  production 

workara,  private  nonfarm  aconomy-adjustad  for 
overtime  (in  manufxturing  only),  interindustry 
employment  shifts,  and  saesonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  comperaation,  all  employaes, 

private  nonfarm  economy  (Q).-(iepartment  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  real  weraga  hourly  compansation,  all 
employees,  private  nonfarm  economy  (Q).-Oepart- 
ment  of  L^or,  Bureeu  of  Labor  Statistics  (05) 


748.  N^tiatad  wage  end  benefit  decisions,  all  induv 
tries-fint  year  average  (mean)  changn  (Q).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics(D5) 

749.  Negotiated  wage  and  benefit  dKisions,  ell  indus- 

tries-average  (mean)  changes  over  life  of  contrxt 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 
Department  of  Labor,  Bureau  of  Labor  Stati$tics(04) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M). -Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  prices,  famt  products  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 

781.  Index  of  consumer  prices,  all  items  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistics  (04,  FI) 

782.  Index  of  consumer  prices,  food  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  lets  food 
(M). -Department  of  Labor,  Bureau  of  Labor 
Statistics  (D4) 


784.  Index  of  consumer  prices,  services  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

843.  Number  of  persons  unemployed,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

Census  (D6) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 
force  survey  (M).-()epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  (Census  (D6) 


845.  Unemployment  rate,  females  20  years  and  over,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 

Bureau  of  the  Census  (D6) 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age, 

labor  force  survey  (M).-Department  of  Labor, 

Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 

847.  Unemployment  rate,  white,  labor  forca  surv^ 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rate,  Negro  and  other  races,  labor 

force  survey  (M).-[)epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 

Bureau  of  the  Census  (D6) 


858.  Index  of  output  per  man-hour,  total  privata  nonfann 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

859.  Real  spendable  average  weekly  earnings  of  produc¬ 

tion  or  nonsupervisory  workers  (with  3  dependants) 
on  private  nonagricultural  payrolls,  1967  dollars 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 
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E  Analytical  Measures 


47.  Indix  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagricultural  establishmants  (M).  See 
in  section  B. 

200.  GNPincurrantdollars(Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  lival  of  groa  national  product  in  1958 

doNats  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gap-tha  potantial  GNP  (sarias  206)  lass  tha  actual 

GNP  (sarin  205)  (Q).-Council  of  Economic 
Advisers  (El) 


850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Publications 
Company,  Economics  Department  (E2) 

851.  Ratio,  inventorin  (sarin  71)  to  sain  (sarin  56), 
manufacturing  and  trade,  total  (EOM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

B52.  manufacturers'  unfilled  orders  (sarin  96)  to 

shipments,  durable  goods  industrin  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  businen  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  on  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  incoma 
(sarin  292  dividad  by  sarin  224)  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rata  in  rantal  housing-unoccupiad  rantal 
housing  units  n  a  parcant  of  total  rental  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  halp-wantad  advertising  in  nawspapan  (sarin 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "0"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  sarin  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titin  and  souren  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  0450,  D460,  0462,  0464,  and  0466. 
Souren  for  other  diffusion  indexn  are  n  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q).-Fir$t  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


19.  Unitad  Statn,  index  of  stxk  prkn,  500  common 
stocks  (M).  See  in  section  B. 


47.  Unitad  Statn,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Davel- 

opmant,  European  Countrin,  index  of  industrial 
production  (M).-Drganization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 
(M).-Central  Statistical  Dffice  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureau  of  Statistics  (Dttawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  DECD  (F2) 


126.  Franca,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Dttawa)  (FI ) 


135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (M) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI ) 

138.  Japan,  index  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kii^om,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M).-Dominion  Bureau 
of  Statistics  (Dttawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiasbaden)  (F3) 

146.  Francs,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 


Five  coincident  indicators-composite  index  (includes 
ssriss  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 


International  Comparisons 
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